ITAO MockoBckas Bupika

(HAaMMEHOBAHUE PErHCTPUPYIOLIEH OPraHU3aLMK)

PEHIEHUME O BBIITYCKE HEHHBIX BYMAT

Bbank BTB (ny0m4yHoe akiiuoHepHoe 00111eCTBO)

ouporcesvle odnUZayUU NPOYEHMHblE HEKOHEepmuUpyemole de300Kymenmaphoie cepuu b-1-383

Ha ocHoeanuu pewienusn 06 ymeepocoenuu Ilpozpammel oupoicesvix ovoauzayuii (Pewenue o vinycke
uennvix oymae Ilepeas wacms), npunamozo Haonwoamenvnvim coeemom banka BTH (omkpovimoe
aKkyuonepnoe oouiecmeo) «22» utonsn 20152, Ilpomoxon Ne 17 om «22» uronsa 2015 2.

a maksice pewienuil 00 ymeepicoenuu usmenenuil ¢ Ilpozpammy ouporcegvlx 001uzayuil, NPUHAMbIX
Habnwoamenvnvim cosemom banka BTh (nyonuunoe akyuonepnoe oouiecmeo) «26» gpespana
2018z., IIpomoxon Ne 2 om «26» pespana 20182. u «07» anpena 20252., [Ipomokon Ne 3 om «08»
anpena 2025¢.

Mecto HaxoxeHus SMuTeHTa: Poccuiickasa @edepayus, 2opod Cankm-Ilemepoypz

HavanbHuk YnpasiieHUs1 Ka3HA4YeHCKUX ONepanuii Ha

OTKPBITHIX pbiHKax Ka3HaueiicTBa - BULle-TIPe3U/IEHT,

ACHCTBYIOLIMI HA OCHOBAHHMHU 10BEPEHHOCTH

Ne350000/668-1H ot 31.07.2025 P. B. Kanunun




I[a.nee B HACTOAIIEM JOKYMCHTE ﬁy)lyT HCIMOJb30BaATHCHA CICAYIOIME TCPMHUHDBI:

Bapvep nozawenusa — BenuunHa WIM JUANa30H BEJIMYUH, KOTOPBIE JINOO MOPSIOK ONpeAeIeHUs
KOTOPBIX B TAKOM KaueCTBE MOTYT OBbITh NPEAYCMOTpPEHBI B Periennn o 1ocpoyHoM noramenuu. Eciau B
Pemenun o nocpouHoMm norameHur bapbep moramieHus He NPESyCMOTPEH JUMOO yCTAHOBJIEHO, YTO
bapbep noramenus He IPUMEHUM, 3TO O3HAYAET, 4YTO bapbep norameHus HUKOrJa He TOCTUraeTCs;

bupicesaa oobnucayus wunu bupowceeas ooauzayusa evinycka — OuWpkeBas oOJMranys,
pa3mMeliaemasi B paMKax HacTosiero Beimycka;

Boinyck — oTnenbHBINA BBITYCK OMPXKEBBIX OOJNMraIuii, pa3meniaeMbix B paMkax IIporpammel u B
COOTBETCTBUH C HACTOAIIUM Pelienrem o BBITyCKe;

Ilpocpamma, Ilpozcpamma ooénucayuii, Ilpocpamma oupicesvix oodaucayuii — Tporpamma
OMpXKEBBIX OONUTAIMI C BHECEHHBIMH W3MEHEHUSMHU, HUMEIONas WICHTH(PUKAIMOHHBI HOMEp
401000BO01PO2E ot 05.08.2015, B paMkax KOTOpOM pa3MemIaeTcs HACTOSIIIMK BBITYCK BupikeBbIX
o0ATanuii;

pyoau, poccuiickue pyonu — opunnanpHas Bamora Poccuiickoit ®denepanum;
oonnapul CIIIA — opunnansHas BamoTa CoeuHeHHbIX [IITaTtoB AMepuku;
espo — obunmanbHas erHas Bantora ctpad EBponeiickoro Bamotaoro Coro3a;

Pewienue o evinycke — Hactosmee PemieHue O BBIMyCKe OMPXKEBBIX OONMMramuidi B pamKax
IIporpammMbl OMpKEBBIX OOJMIranui, JOKYMEHT, COJEpKallluii KOHKPETHBbIE YCIOBUS HACTOSIIErO
BhIITycKa bupkeBpIx oOnuranmii, pazMerniaeMoro B paMkax [Iporpammer;

Pewenue 0 0ocpounom nozawienuu — petieHue o J0CPOYHOM MoranieHnu bupskeBbix odbnuranuii
M0 YCMOTPEHUIO DMUTEHTA, KOTOPOE MOXKET OBITh MPUHATO DMHUTEHTOM B COOTBETCTBUHU C M. 9.5.2.1
[IporpamMMmsbl o6nuranmii;

Yenoeusa pazmewenua — noxymenT, cogepxaiinii ycaoBus pa3MeleHus: bupkeBbIx o0auranni;

Imumenm o3navyaet bank BTD (mybnuuHoe akimoHnepHoe o01ecTBo), cokpamieHHo — bank BTh
(ITAO);

Pacuemmnuiii azenm — OO11ECTBO ¢ OTPaHUYEHHON OTBETCTBEHHOCThIO «busnec-Punancy (OI'PH
1057749598169) nubo nHOE U0, HA3HAYEHHOE DMUTEHTOM B CiIydae, OIIMCAHHOM HUXKE.

PacueTHbIil areHT NpuUBIEKAaeTCs JUIsl YCTAHOBJICHHUS HaJIWYMsI OOCTOSITENIBCTB, SIBISIOLIUXCS
3HAYMMBIMU IIpU OINPEHCIICHUH pa3Mepa IOMOJHUTEIBHOTO J0XOJa W I HUHBIX MEpONPHUATHIA,
HEOOXOJIMMBIX B LIEJISAX ONpEAENICHHUs JOMOJIHUTENBHOIO J10X0/1a 1o bupkeBsIM oOnuranusm, a Takxke B
LeNAX OIpeneseHus] HacTyruieHus bapbepa moramnenus. PacueTHbll areHT cooOmaer DMUTEHTY O
HACTYIUICHUH 00CTOSTENBCTB, IPETyCMOTPEHHBIX HACTOALIUM PelieHrneM o BBITyCKe.

Pacuy€THbIll areHT OEHCTBYeT Ha OCHOBAaHMM JIOTOBOpAa ¢ ODMMTEHTOM, MPENyCMaTpHUBAIOIIETO
00s13aTenbCTBO Pacué€THoro areHTa ocymecTBIsATh AEMCTBUS, IpeaycCMOTpeHHbIe PelieHrem o BbITycKe,
BKIIIOYass pacueT PedepeHcHOro 3HaueHMs, BEIMUYMHBI BBIIIAT 1O BUpXEeBbIM oOnUranusM, npu
UCIIONIHEHUN oOsi3aHHOcTel PacuérHoro areHTa JedcTBOBaThb JOOPOCOBECTHO, KOMMEPYECKHU
000CHOBAHHO M HE3aBHCHUMO OT yKa3aHUi DMHUTEHTa. [laHHBII T0rOBOP T0JIKEH 3aKPEIUISITh 00SI3aHHOCTD
npeaoCTaBIATH :‘)MI/ITGHTy 3HAYCHHA WU PE3YJIbTAThI BCEX paCYCTOB, MPOU3BCACHHBIX B COOTBCTCTBHUU C
Pemenuem o Beiycke u (min) PemeHneM o mopsiike pacdera JAOMOJHUTEIBHOTO J10X0/a, B CPOKH,
npenycMoTpeHHble Pemenuem o Beimycke U (win) Pemenuem o mopsiike pacuera JOMOJHUTEIBHOTO
noxoza. Eciu Pemenue o Beimycke u (i) Pemienne o nmopsake pacyera JIOMOJIHUTEIBHOTO JI0X01a HE
IpelycMaTpuBaeT KOHKPETHBIM cpok, PacueTHblii areHT o00s3aH MNPEJOCTaBUTh COOTBETCTBYIOLIYIO
uHpopMaIKio DMUTEHTY B Pa3yMHO KOPOTKHUI CPOK MOCIE 3aBEPILEHHS pacyeTa.

OMUTEHT BIpaBe OTMEHSTh Ha3HaueHuWe Pacuy€THOro areHta ¢ OJHOBPEMEHHBIM HA3HAUYCHHUEM
HOBOro PacuérHoro aresra.

B cnydae ecnm Pacy€THBI areHT mpekpaiaeT WCIONMHATh CBOM 0053aTeNbCTBa MO JOTOBOPY C
OMHUTEHTOM, DMUTEHT 00s3yeTcsi B Cpok He mo3aHee 30 mHei W B n000OM Cilydae 0 HACTYIUICHHUS
0OCTOSITENILCTB, C KOTOPBIMU CBsI3aHA HEOOXOAMMOCTh yuyacTHUs Pacy€THoro areHra mpu onpenencHuu
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pasmepa BbIIUIAT 1O bupkeBbIM oOJMranusM, OTMEHHTb Ha3HaueHHe Pacu€THoro areHra c
OJTHOBPEMEHHBIM Ha3Ha4Y€HUEM HOBOTO Pacu€THoro arenra.

JloroBop ¢ i1r00bIM Pacu€THBIM areHTOM JOJKEH COJAEepXkaTh yCIOBHE O TOM, YTO 00s3aTeNbCTBA
PacuérHoro arenra no norameHus bupxeBblx oOnuranuii MOryT ObITh MpPEKpAILEHbl HE paHee JaThl
Hayvaja WCIIOJIHCHHS HOBBIM PacdyéTHBIM arcHTOM, Ha3Ha4YCHHBIM OMHUTEHTOM B3aMeH npeapIaymecro
PacuérHoro arenTa, pynkuuii PacuétHoro arenra, npeaycMoTpeHHbIX Periennem o Belycke.

PackpeiTe nndopmanuu o6 oTMeHe Ha3HadeHHs PacueTHOro areHTa u Ha3HauYeHUU HOBOTO PacdeTHoro
areHTa OCYIIECTBISIETCS DMUTEHTOM B (DOpME COOOIIEHHs O CYIIIECTBEHHOM (akTe B JIEHTE HOBOCTEH He
nosaHee 1 (OaHoro) pabouero AHs € JaThl TAKOTO Ha3HAYCHHS JIMOO €0 OTMEHBI.

WHble TepMUHBI, YKa3aHHBIE C 3ar1aBHOM OYKBBI M HE ONpEeNICHHbIE B HacToseM Pemenun o
BBIITYCKE, UMEIOT 3HAa4CHUs, onpeencHuble B [Iporpamme.

Bo Bcex ciydasx, xorna Hacrosimee PenieHue O BBITYCKE COIAEPKUT OTCBUIKM K OTAEIbHBIM
nyHktam Ilporpammer wim k Ilporpamme B nenom, mnonoxenus lIporpammel npumeHstOTCS B
COOTBETCTBUM C mm. 5 m. 17 IlporpamMMel ¢ y4yeTOM H3MEHUBIIMXCS HMIIEPATUBHBIX TpeOOBaHUI
3akoHozarenscTBa Poccuiickoil denepaunu B CBA3M C U3MEHEHUSIMH, BHECCHHBIMU B JICHCTBYIOLIEE
3aKoHOJaTeNbCcTBO Poccuiickoit denepanuu Ha ocHoBaHuu DenepanbHoro 3akoHa ot 27.12.2018 N 514-
@3 «O BHecenuun uszMeHeHuil B DenepanbHblii 3ak0oH «O pBIHKE LEHHBIX OymMar» M OTAEIbHBIE
3aKoHozarenpHble  akThl Poccuiickoit @exepanuu B 4YaCTHM  COBEPLIEHCTBOBAHMS  IIPAaBOBOTO
peryaMpoBaHus OCYIIECTBICHUS SMUCCUN LIEHHBIX OyMmar». B ToM uucie, k bupeBbsiM o0nuranusiM He
IIPUMEHMMBI Moj0XkeHus: [IporpaMMbl 0 JOKYMEHTapHbBIX LIEHHBIX Oymarax U cepTu(ukarax IEHHbIX
Oymar; BMecTO YCIIOBHI BBIITYCKa, IPeIycMOTpeHHBIX [IporpamMmoii, B cooTBeTcTBHU ¢ DenepaabHbIM
3akoHOM 0T 22.04.1996 Noe 39-®D3 «O pwIHKE HEHHBIX Oymar» B OTHOIICHWH BHpXKeBBIX OOIHMTrarmii
cocraBisieTcst Penienue o BbIycke U Y CIIOBUS pa3MELICHHUS.



1. Bua, kareropus (THN), HAeHTH(PUKANNOHHBbIE MPU3HAKH LEHHBIX Oymar
Bun nieHHbIX Oymar: oupatceevle odiuzayuu.

Wubie nieHTH(GUKAIMOHHBIC TPU3HAKH OOJIUTAINHA BBIITYCKA: OUPIHCesble 001UAUUU NPOUECHMHbLE
HeKoHeepmupyemble 6€300KyMeHmapHule.

Cepus obnuranuii Beirrycka: b-1-383.
2. YKa3zaHue Ha croco0 y4eTa mpaB HA 00/ IUranun
B cootBerctBumn ¢ denepanpabiM 3ak0oHOM 0T 22.04.1996 Ne 39-®D3 "O pbiHke 1eHHBIX Oymar"

MIPEyCMOTPEH LIEHTPATN30BAaHHBINA YUeT MpaB Ha bupkeBbie 00OIUTaITIH.

Jeno3utapuii, OCyIIECTBISIONIMN EHTPATU30BAHHbINA YUYET IIPaB:
[TonHoe ¢upmeHHoe HauMmeHoBaHue: HeOanKkoeckasa KpeOummnas oOpzaHu3auus aKyuoHepHoe
oouecmeo «Hayuonanvuwlit pacuemnstii denozumapuily

Mecrto Haxoxaenus: Poccuiickaa @edepayus, 20poo0 Mockea
OI'PH: 1027739132563

3. HoMHHaJIbHAsA CTOMMOCTH KAK/10ii eHHOH OyMaru BbIMycKa

Homunanvnas cmoumocmo kasxicoout bupicesoi oonuzayuu: 1000 (Oona moicaua) poccuiickux
Dpyoneii.

Hnoexcayusa nomunanvhoii cmoumocmu buporcesvix oonuzayuii ne npedycmampueaemcs.

4. IIpaBa BJajeJibIa KAXK/I0H IIeHHOH 0yMaru BbINyCKa

4.1. /lna npueunecuposannvix aKkyuii yKazvléaomcs:

He npumenumo. Pa3meniaembie ieHHbIE OyMaru He SBISIOTCS MPUBUICTUPOBAHHBIMU AKIUSMHU.
4.2. /Ina obauzayuii ykazvlearomcs:

CaeneHnus, MOJIeKAIINE YKA3aHUIO B HACTOSIIIIEM MTyHKTE, IPUBEACHHI B 11.7 [IporpamMmsl.

4.2.1. B cnyuae npedocmaenenusn obecnedyenus no 00auzayuam bINycKa:

He npumenumo. [IpenoctaBnenue obecnedenus mo bupkeBbM 00nUrasam He MpeaycMOTPEHO.
4.2.2. /lna cmpykmypHbIx 001uzayuii:

He npumenumo. Pa3meniaempie 1ieHHBIE OyMaru He SBISIOTCA CTPYKTYPHBIMH OOJIUTAIHSIMH.
4.2.3. /lna obnuzayuii 6e3 cpoka nozauwieHus:

He npumenumo. Pazmeniaemble 1ieHHBIE OyMaru He SBISIOTCS OOIUrausiMu 0€3 CpoKa MOoTalleHus.
4.3. /lna obauzayuii ¢ unomeuHvlM HOKPLIMUEM:

He IMPUMCHHUMO. Pa3Memniaemble IIeHHBIE 6yMaFI/I HC SABJIAIOTCA O6J'II/IFaI_II/I${MI/I C HIIOTCYHBIM
IOKPBITHEM.

4.4. /Ina onyuonos smumenma:
He HpI/IMeHI/IMO. Pa3MemaeMI>Ie IICHHBIC 6yMaFI/I HC SABJISAOTCSA OIIIIMOHAMMU.

4.5. B cnyuae ecnu pazmewjaemvie yeHHvle OyMacu AGNAIOMCA KOHEEPMUDPYEMBIMU UEHHBIMU
oymazamu:

He MMPUMCHUMO. Pa3Merniaemblie [ieHHEIE 6YM8.FI/I HC ABJISIFOTCA KOHBCPTHPYCMBIMU.

4.6. B cayuae ecau pazmewjaemvie UeHHblE Oymacu AGIANMCA UEHHbIMU Oymazamu,
NPEeOHA3HAYEeHHBIMU 015 KeANUPUUUDPOCAHHBIX UHEECMODPO8:

He mnpumenumo. Pa3memiaembie 1ieHHbIE Oymarm He SBISIOTCS IIEHHBIMH —OyMaramu,
MpeIHa3HAYeHHBIMU JJIs1 KBAJTM(DUIIMPOBAHHBIX HHBECTOPOB.

5. HOpﬂHOK U YCJIOBHA NMOTralmi€cHUSA M BbIIUIATHI 10X0/10B I10 00JIUramusm
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5.1. @opma nozawenun odauzayuil

[Toramenue bruprkeBbIx 00MUTaNMi MPOU3BOIUTCS JCHEKHBIMHA CPEACTBAMHU B POCCHMCKUX PYOJIIX
B Oe3HaNMW4YHOM TmopsiAke. Bo3MOXXHOCTH BBIOOpa BiazenbliaMu bupxkeBbix obmuranuii  Gopmbl
noranieHusi bupskeBbix o0nuranuii He MpeayCMOTpEHa.

5.2. Cpok nozawenusa oonuzayuii

bupsxeBble 00MMranuy MoramarTcs M0 HEMOraleHHOW YacTh HOMHHAJIBHOM cToMMOCTH B 365-i
(Tpucra mecThaecAT NATHIN) JCHD C IaThl Hauayia pa3MeIeHUs BUp)KeBbIX 0OIUTaIli.

I[aTBI HaydaJla 1 OKOHYaHUWS IMOTallICHUs BI/Ip}KeBBIX O6J'II/Il"aI_[I/II71 BBIITYCKa COBITIa/IarOT.

Ecnu Jlata moramenust bupskeBpix oOnuramnuii mpuxoauTcs Ha Hepabouuil Mpa3IHUYHBIA WIN
BBIXOJIHOH JIEHb, HE3aBUCUMO OT TOT'0, OYJET JIM 3TO TOCYAAPCTBEHHBIN BBIXOAHOM 1€Hb WM BBIXOJIHON
JI€Hb JUIsl PACUETHBIX OIlepalui, TO IEPEYUCIICHUE HAJICkKALIEH CyMMBbl IPOU3BOJIUTCA B IIEPBBIN
palouuii neHb, caenyroImuil 3a HepabounuM Mpa3AHUYHBIM WM BBIXOAHBIM AHeM. Bnanenen bupikeBbix
o0nuranuii He UIMeeT MpaBa TPeOOBATh HAYMCICHHS MMPOLIEHTOB WM KaKOH-IN00 WHOW KOMIICHCAINH 32
TaKyI0 33JI€PKKY B IUIATEXKE.

5.3. llopaook u ycnoeusn nozautenus oo1uzayuii
Brimiata mpou3BoaUTCs IEHEKHBIMU CPEACTBAMH B POCCUMCKHX PYOIIIX B OE3HAIMYHOM IMOPSJIKE.
bupsxeBbie 00HUranuy SBISIOTCS IICHHBIMUA OyMaraMu ¢ IICHTPATM30BAHHBIM YIETOM TIPaB.

DMHTEHT HUCIOIHAET 00SA3aHHOCTH IO OCYIICCTBJICHHUIO BBIILJIAT 110 LHCHHBIM 6YM3.F3.M, IIpaBa Ha
KOTOPBIC YUYHUTBIBAIOTCA JACTIO3UTAPHUCM, IIYTCM HNCPCUHHUCICHHA ACHCKHBIX CPCACTB JACIIO3UTAPHIO,
OCYHICCTBIIAOIICEMY HeHTpaJ’II/IL’»OBaHHHI‘/’I YUCT IIpaB Ha BI/Ip)KeBLIe 06J'II/I1"8.I_II/II/I.

Bnanensupl bupkeBpix oOnuranuii ¥ WHBIE JIUIA, OCYIIECTBISIONINE B COOTBETCTBUU C
benepanbHBIMU 3aKOHAMHU TIPaBa Mo Bup>keBbIM 00IUTalKsaM, TOIY4al0T IPUYUTAIOIINECS UM JCHEKHBIE
BBITIJIATHI B CUET MOramieHus bupxeBbix oOmuranuii yepes Aeno3uTapuii, OCyIEeCTBISIONNN ydeT paB
Ha bupxkeBple oOmUranyM, IEMOHEHTaMH KOTOPOTO OHHU SIBIAIOTCS. JI7s TONydeHus BBIIUIAT IO
bupskeBbIM 00NUTaAIIUSAM yKa3aHHBIC JTUIA JOJIKHBI UMETh OAHKOBCKH CUET B POCCUUCKUX PYOIIsX.

[lepenaua neHEKHBIX BBIIUIAT B CYET IMOTAlIeHUs BUpPXKEBBIX OOIUranuil OCyIIeCTBIISETCS
JIETIO3UTAPUEM B COOTBETCTBUU C MOPSAIKOM, IPEIYCMOTPEHHBIM cTaThel 8.7. denepalbHOT0 3aKOHA OT
22.04.1996 N 39-@3 "O poiHKe 1IeHHBIX OyMar", ¢ 0COOEHHOCTSAMHU B 3aBUCHUMOCTH OT cIlocoba yyera
npaB Ha bupkeBpie oOaUTaIUm.

ITpu nmoramenuu bupskeBpIx oOnMranuii BHIIUIAYMBAETCS TAK)Ke KYMOHHBIM JTI0XOJ 3a KYIOHHBIH
HEPUOI.

Croucanue BI/Ip)KCBBIX 06J'IHF8.LIHI>1 CO CHCTOB J[JCNOo IIpHU IOralliCcHUuru IMPOU3BOAUTCA TIIOCJIC
HCIOIHEHU DOMHTEHTOM BCEX 0043aTeNLCTB IO MHOTAIICHHI0O HOMHMHAJILHOM CTOMMOCTH BI/Ip)KeBI)IX
O6HHFE[I.[PII>1 W BBIIJIATC KYIIOHHOI'O J0XOJ4a IO HUM 3a KynOHHBIfI nepuoa u nepuo AOMOJIHUTCIBHOTO
JoxoJa.

5.3.1. ITopsook onpedenenusn epiniam no Ka)3cooi CMpyKmMypHoU 001uzauyuu npu ee no2auieHuu
He npumenumo. bupxesbie 00aUraliny He sIBISIFOTCS] CTPYKTYPHBIMU OOJIMTallUsIMU.
5.4. ITopsaook onpedenenus 00x00a, 6bINAAYUBAEMOZ0 RO KAHCOOU 00U AUUU

bupxeBble oOnuranuu BbIIYCKa MPEIyCMAaTPUBAIOT MOJy4YeHHE KYMOHHOrO J0Xoja U
JOTIOJIHUTEIBHOTO 10X0/1a.

A) Kynonnwiit 00x00

KynonusiM 10x070M 10 BupkeBbIM OOJIMranusiM sBISETCS KYMOHHBIM J10XO0J, HAYMUCIIIEMBINA 3a
KYMOHHBIN MEpUOJ B BUJIE MPOLIEHTOB OT HEMOTAIIEHHOW YaCTH HOMHHAJIBLHOW CTOMMOCTH BupikeBbIX
OGHHF&HI/Iﬁ 1 BBIIUIAYMBACMBIX B JdaTY OKOHYAaHHA KYIIOHHOI'O IICpUoaa.

Konuuecmeo Kynonnvix nepuooos: 1.

Jlnumenvnocms Kynonnozo nepuooa: 365 (Tpucra mecTbACCAT MATH) THEH.
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IpooonscumensHocmob KyROHHBIX NEPUOOOB:

HopsinkoBbIi IIpoao/LKUTEIbHOCTH KYIIOHHOTO Mepuoaa
HOMep
KYIOHHOT'O JlaTa HayaJia KyNOHHOTI'0 Nepuo/a JlaTa oKOHYAHMS KYIIOHHOT'O IIepHo/a
nepuoja

1. Jlatoii Hauanma nmepBoro KymnoHHoro | /laToif okoHYaHHsI MEPBOrO KYIOHHOTO
nepuoja  SABISETCS  Jara  Hayala | mepuoja sBisercs 365-i eHb ¢ JaThl

pasMenienusi bupskeBbix oOIUranui. Haydasa pa3MenieHus bupxeBbix

oburanui.

Pazmep Kynonnozo 00xo0a uiu nopaookK e2o onpeoeieHus:

Benununnaa kynonnoro noxoxaa (BenwmunHa KJI) 3a KymoHHBIM TIepHO ] onpeeliseTcs mo GopMmyiie,
yKazaHHoOU B myHKTe 9.3 IIporpamMmsl.

[Tpu 5TOM pa3mMep MPOIEHTHON CTaBKU KYIOHHOTO JI0XO0Ja Ha KyNmoHHBIN nepuon (BenmmunHa Cj)
ycranaBnuBaetcs paBHbIM 0,01% (HOMB 1eNbIX 0/1HA COTask MPOLEHTA) TOJOBBIX.

b) /lonoanumenwvutii 00x00

Bnanenbisl BI/Ip)KCBBIX O6J'IPIF3L[PII>1 HUMCIOT IIPAaBO Ha MOJIYYCHHUEC NOIIOJIHUTCIBHOI'O J0XO0AAa B AaTy
OKOHYaHHA II€pruoaa AOIOJIHUTCIIBHOTO A0X04da, B KOTOpPOM ObL1 HAYUCIICH JOTOTHUTSIIbHBIN J0XO0M,
€Clin CO6J'IIOI[aIOTC${ YCJIOBUS HAYUCIICHUS U (I/IJ'II/I) BBITIJIAThI JOITOJIHUTECJIBHOI'O 10X0J4d, YCTAHOBJICHHBIC
Pemennem o MOpAAKE pacueTa JOIIOJIHUTCIBHOI'O J0X0JA4a.

,Z[OHOJIHI/ITCJH)HI)II?I A0xXo4a ABJACTCA HNPOUCHTHBIM J0XOAOM 110 BI/Ip)KCBLIM O6JII/IFaIII/I$IM,
OIPEACIIICMBIM KaK IIPOLCHT OT HEIOraleHHOM YaCTH HOMUHAJIbHOM CTOMMOCTH BI/Ip)KCBBIX O6J'II/II"8.I_II/II71.

I[aTa Haydalla 1 AaTa OKOHYaHHA Nepruoaa AOIMOJIHUTCIBHOI0O J0X0Aa COBIIaJar0T COOTBETCTBCHHO C
JlaTol Hayalla U JaTOH OKOHYaHUS KYIIOHHOTO IIepruoaa.

Pa3smep (nmopsiokx onpenenenus pasmepa) JOMOIHUTEIBHOTO 10X0/a, a TAKKE YCIOBUS HAUMCIICHUS
u (WIM) BBHIIIATHL JOTOJHUTENHHOTO JI0XOJAa YCTaHABIMBAIOTCS B PemieHMM o mopsiike pacdera
JOTIOTHUTEIPHOTO  JI0XOJla JIO JlaThl Hadajga pa3MmenieHusi bupskeBbix oOnurammii. Pa3zmep
JONIOJIHUTEIBHOIO  JIOXOJA OINpEelNenseTcss B JaTy OINpPENENeHUs JONOJHUTEIBHOIO  J0XO0/a,
yCTaHaBJIMBAaeMYylo B Pelienun o nopsjake pacyera JOMOJTHUTEILHOrO A0X0Aa. JJOMOJIHUTENbHBINA T0XO0/
HE HAKAIUIMBAETCS B TEYEHUE MIEPUOIA JOTIOJHUTEIBHOTO 10X0/1a.

Nudopmanus o pasmepe (MOpsIKE OIpeNeNeHuss pa3Mepa) JOMOJHUTENBHOIO J0XOAa,
omnpezensemMas B Peniennn o nopsake pacuera JOMOJIHUTEIBHOTO 10X0/a, paCKphIBaeTCsl OMUTEHTOM B
cooTtBeTcTBUH C I1.11 ITporpamMmel.

Pazmep (mopsimok onpeneneHus pa3Mepa) JOTOJTHUTEILHOTO 10X0/1a, YCIOBHUS HAUUCICHUS U (MITN)
BBIIUIATBl  JONMOJHMUTEIBHOTO  JOXO0Ja, YCTaHaBIMBacMble PemieHneM o0 mopsiike — pacuera
JIOTIOJTHUTENBHOTO 10X0/[a, MOTYT 3aBHCETh OT OJTHOTO MJIM HECKOJIBbKUX PedepeHCHbIX 3HaueHUI 0IHOTO
WM HECKOJBKHUX Pe(epeHCHBIX aKTHBOB Ha ONpe/IeIeHHYIO(-bIe) IaTy(-bl) WIIM Ha ONpeieieHHbIe aaTy(-
bl) U BPEMsl, a TAKXKe OT UHBIX IEHCTBUMN U (MJIM) COOBITHUMN, HE 3aBUCSIINX OT YCMOTPEHUS DMUTEHTA.

B cnywae, ecnu 10 maThl BBILIATHI JTOMOJHUTEIBHOTO J0XOJa MO bBHpIKEBBIM OOIUTAIIUAM
HactynaeT CoObITHE KOPPEKTHUPOBKH, CYMMBI BBIIIAT JI0X0/Aa OYAyT ONpenensTbcs C Y4ETOM
KOPPEKTUPOBOK B COOTBETCTBHUU C MOJIOKEHUSIMU IMyHKTa 12.2 Pemienus o BeITyCKe.

Tepmunsr Pedepencusiii aktus, PedepencHoe 3nauenue, Pemenue o mopsiake pacuera
JOTIOJIHUTEIBHOTO J10X0/1a, CoOBITHE KOPPEKTUPOBKH, a TAK)KE UHBIE TEPMUHBI, UCIIOJIb3yEMbIE IS
oTpe/ieNIeHUs JaHHbIX TEPMUHOB, HCIIOIb3YIOTCS B 3HAUEHUH, YCTAaHOBJIEHHOM B [ J10ccapuu HUXe.



T'JIOCCAPHUM (TepMHHBI PaCIOI0KEHBI B aI(haBUTHOM MOPSIKE):

AKIIMS — aK[IKs pOCCUIMCKOT0 aKIIMOHEPHOT0 001IecTBa WM IIeHHasi OyMara, BIIyIIeHHass HHOCTPAHHBIM
SMHUTEHTOM M I[pU3HAaBaeMas akKIUMel B COOTBETCTBUM C 3aKOHOJATENbCTBOM Pd, amepukaHckas
nernosutapHas pacmucka (AJIP) wnm riaobansHas genosurapHas pacoucka (IJIP), obGpamiaromuecs: Ha
TOpraXx POCCHUHCKOTO OpraHMW3aTopa TOPTOBIU WM HHOCTPAHHON OpraHU3alluy, OCYIICCTBIISIONICH
NEesTeNIbHOCTh 0 OpraHu3allil TOPrOB B COOTBETCTBUU C MPUMEHHMBIM 3aKOHOJATEIbCTBOM,
orpe/ieNiecHHbIC B KauecTBe PedepeHcHOro akTuBa.

AJbTEpHATUBHBIE AKTHBBI — AaKTHBBI, YKa3aHHbIE B 3TOM KayecTBe B PemieHun o nopsake pacdera
JONOJHUTEIBHOTO J0X0/a, KOTOPbIE NPU HACTYIUICHUMM COOBITHH, yKa3aHHBIX B 1. 12.2 Pemenus o
BBIITyCKe, cTaHoBsATCsA PedepeHcHpiMu aktuBamu. B kauecTBe ANbTEpHATUBHBIX aKTHBOB MOTYT OBITh
HCIOJIb30BaHbl TUIIBI AKTUBOB, KOTOPbIE MOT'YT UCIIOJIb30BAThCS B KauecTBe PedepeHcHbIX akTHBOB. Eciu
B PemieHnn o mopsiike pacyera AONOJHUTENBHOIO J0Xxoja omnpeaeneHa Kop3uHa, AnbTepHaTHBHbBIE
aKTHBBI OIIPEJIEJIAIOTCS TI0 OTHOLIEHUIO K KaxaoMy PedepeHcHomy akTuBy, Bxoasuemy B Kop3uny.

AJbTEpHATHBHBIC 6I/ID)KI/I — 6I/Ip)KI/I H3 CIICAYIOUICTO CIIMCKA, a TAKXKC 6I/Ip)KI/I, OIIPCACIICHHBIC B TaKOM
KadecTBe B Perrenun o MOpAJAKE pacueTa JOIMOJHHUTCIIBHOIO 10X04a.

1) IIAO MockoBckas bupika;

2) TIAO Cankr-IletepOyprckas Oupika;

3) Hblo-Mopxckas donmoBas Gupxka;

4) ®ounmosas oupxa Hacnak;

5) Jlonmouckas GoHIOBas OUpPKa;

6) Dpankdyprckas hoHIOBaS OUPKA;

7) IllBeitnapckas GponmoBas oupxa IcAnIKC.

bazoBas akius — akius, SIBISIOIIASICS TpeICTaBIsieMon 1ieHHoi Oymaroit mo AJIP wmu T'/IP.

bupka cpoyHbIX KOHTPAKTOB — OHMpKa, OpraHU3aTOp TOPTOBJIM WM TOProBas IJIOLIAIKa (B TOM YHCIIE
MHOCTpPaHHbIE), HA KOTOPOH TOPryroTCsl ()bIOUEpCHbIE, OMIIMOHHBIE MU HHBIE CPOUYHBIE JIOTOBOPHI
(KOHTpaKThI), 0a3UCHBIM AKTUBOM KOTOPBIX SIBJISIETCS COOTBETCTBYIOIIMN PedepeHCHBIN akTuB, WK UX
3aKOHHBIE MPABONPEEMHUKH, a TaK)K€ 3aMEHSIOIIME UX OMprka, OpraHu3aTop TOPTOBIM WM TOProBas
IIoL[a/Ika, Ha KOTOpPbIE BPEMEHHO WJIM Ha IIOCTOSHHOM OCHOBE NEpeBEJEHBbl TOPIU CPOYHBIMU
KOHTpakTamu Ha PedepeHcHBbIN akTUB, IPH YCIOBHHU, UTO IO ONpeaesieH!io PacueTHOro areHTa Topru Ha
TaKUX 3aMEHSIOIINX OUprKe, OPraHU3aTOPEe TOPTOBIIX WM TOPTOBOM IIOLIAIKE 00J1aat0T COIIOCTaBUMOM
JMKBUAHOCTBIO C TOPraMH Ha 3aMEHSEMBIX OMpIKe, OpraHu3aTope TOPTOBIM WM TOPTOBOM IIOIA/IKE.

B Pemenun o mopsjike pacuera JOMOJHUTEIBHOTO J0X0Ja YCIOBHE O bupike CPOYHBIX KOHTPAKTOB
MOKeT OBITh ompeseneHo kak «Bce Oupxku». B aToM ciiydae bupika cpodHBIX KOHTPAaKTOB O3HAYaeT
KOKIYI0 OUp)Ky, TOPTH Ha KOTOPOW MMEIOT CYIIECTBEHHOE (IO OMpe/esIeHHI0 PacdeTHOro areHra)
BIUSHUE Ha PBIHOK CPOYHBIX JOTOBOPOB (KOHTPAKTOB), OA3MCHBIM aKTUBOM KOTOPBIX SIBIISIETCS
Pedepencurlii akTHB.

bup:xeBoii ieHb — 100011 AeHb, B KOTOPBIN Kaxkaast bupika cpouyHbIX KOHTPAKTOB (€CIH MPUMEHUMO) U
kaxnas [Ipumenumast bupxka OTKpPBITBI 711 IPOBEIEHUS TOPrOB B PEKUME OCHOBHBIX TOPIOB, B TOM
YHCIIe J€Hb, B KOTOPBINA TOPTH Ha buprke cpoUHBIX KOHTPAKTOB (eciu mpuMeHnuMo ), [Ipumennmoii bupike
3aKpBUIMCH (IPEKPAaTUIINCh) 10 HACTYIUIEHUs BpeMeHu 3aKpbITHs TOPrOB.

Breouepeauple TUBUACHABI — BRITIIATEI 1O AKI_[I/I}IM n (I/IJII/I) ba3oBpiM aKIusAM, ONIpPCACICHHBIC B KAUCCTBC
TaKOBBIX PacueTHEIM areHTOM B CICOAYIOINUX CUTYallUIX:




(a) mpu HAIMYUU YTBEPKACHHOM DMHUTEHTOM aKTHUBA U (WJIK) SMUTEHTOM ba30BbIX akuuii AMBUIACHAHON
MOJINTUKU AUBUACH/IBI WM UX YaCTh BBIIIJIAUEHBI B CPOKH, HE MPEAYCMOTPEHHBIE TaKOI MOTUTUKOM;

(6) mpu OTCYTCTBHM YTBEPKACHHOW OMUTEHTOM aKTUBa M (WIM) 3MUTEHTOM ba3oBbIX akuui
JTUBUACHIHON MOJMTUKU TMBUJICH bl BHIIIJIAUEHBI IO UTOTaM JH000ro nepruoaa, KpoMe pUHAHCOBOTO
roja, B TOM YHCJIE [0 Pe3yJIbTaTaM IEePBOTO KBapTaja, MOJIYTOAus, ACBATH MeCAeB (PMHAHCOBOTO
roja.

BuennanoBoe 3akpbiTHe — 3akpbitue [Ipumenumoit bupxu u (unn) bupku cpouHbIX KOHTPAKTOB B
KaKy0-1100 JlaTy olleHKH 710 HacTyIIeHus: 00bIYHOro BpemeHu 3akpbIThs TOProB, KpOMeE ClIy4yaeB, Korjaa
[Tpumenumast bupxa u (mnn) bupska cpouHbIX KOHTPAKTOB OOBSABIISET O TAKOM JIOCPOYHOM 3aKPHITUU HE
MEHEE UeM 3a OJIMH 4ac 10 (B 3aBUCHMOCTH OT TOT'0, UTO HACTYNUT PaHbILE):

(a) ¢akTHyecKOro 3aKpHITHS TOPTOB B PEKUME OCHOBHBIX TOProB Ha 3Toi [Ipumennmoii bupske u (uim)
bupixe cpouHbIX KOHTPAKTOB;

(0) cpoxa 3aBeplieHHUs [10AAYU 3a8BOK JUIsl UX perucrpauuu B cucreme [Ipumennmoit bupxu u (unn)
Bupu cpouHBIX KOHTPAKTOB B IIEJISIX MX UCIIOJHEHUS B 3TOT buprkeBoii 1eHb.

Bpems 3akpbITHs TOProB — IPUMEHUTENBHO K bupike CpouHBIX KOHTPAKTOB (€C/IM MPUMEHUMO) U (UJIH)
[Ipumennmon bupxe, a Takke bupKeBoMy JHIO BpeMs 3aKPBITHs TOPrOB B PEKUME OCHOBHBIX TOPIOB
0e3 ydera MOCIETOProBOrO U JIPYruxX MEpUOJOB 3a PaMKaMHU IE€PHUO/a MPOBEACHUS TOPrOB B PEXHUME
OCHOBHBIX TOPIOB, YCTAHOBJIEHHOE IIPaBUJIAMU COOTBETCTBYIOIEH BUpPKHU CPOUHBIX KOHTPAKTOB (€ciu
npumenumo), Ilpumenumoit bupxku. Ilpu omnpeaenennn B oTHomeHHM PedepeHcHOro axkTuBa
HecKosbKuX bupx cpouHbix KoHTpakToB M (uiau) [Ipumenumbix bupxx Bpemenem 3akpbITHsi TOPros
ABJIsieTCA HauOoJiee Mo37HEe BPEMs 3aKPBITHS TOProB (OTHOCHUTEIBHO MOCKOBCKOIO BPEMEHH) TaKMX
bupx cpounbix KoHTpakToB U (1K) [Ipumenumbix bupx.

l'unoreTnyeckas cieiaka Xe/DKUPOBAHMS — 3aKIIOUEHHAs clielka OMHUTEHTa C JIoObM u3 Jlunepos-
OPHEHTUPOB WIN CJeiKa DMHUTEHTa, KOTopass Morja Obl ObITh 3aKiIr0ueHa DMHTEHTOM C JIIOOBIM U3
JlnsiepoB-OpUEHTUPOB B OyAyIIeM, onpe/leI€HHAsl B TAKOM KayeCTBE C ONMHMCAHUEM BCEX CYLIECTBEHHBIX
YCIOBUM TakuMX CAENOK B PemeHnn o mopsake pacuera JONOJHUTENBHOTO J10X0Aa, U
MpelyCMaTPUBAIOIIUE OJHY MM HECKOJIBKO U3 CIEAYIOUINX 00s3aHHOCTEH:

1) 00s3aHHOCTH CTOPOH HJIM CTOPOHBI JOTOBOpa MEPUOJMYSCKH WM €IWHOBPEMEHHO YILIAYMBATh
JICHEeXKHbIE CYMMBbI, B TOM 4YHCJI€ B cilydae NpeAbsBICHUS TpeOOBaHWM APYrodl CTOPOHOH, B
3aBUCHMOCTH OT M3MEHEHHUs 1IE€H Ha TOBaphbl, LIEHHbIE Oymaru, Kypca COOTBETCTBYIOLIEH BalOTHI,
BEJIMYMHBI IPOLIEHTHBIX CTABOK, YPOBHS MHQIIALINY, 3HAYEHUH, paCCUNTHIBAEMBIX HA OCHOBAaHUH 1I€H
MIPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, 3HAUEHUH [TOKa3aTelel, COCTAaBISIONUX OPUIHATIbHYIO
CTaTUCTHYECKYI0 HMH(OpMaIio, 3HaAUYCHUH (PHU3HMUECKUX, OMOJIOTMYECKMX W (WJIM) XUMHYECKUX
MoKaszarejae  COCTOSHMS ~ OKpYyXKarolllel  cpeldpl, OT  HACTYIUIGHHS  OOCTOSITENbCTBA,
CBUJETEIBCTBYIOIIErO O HEUCIIOJIHEHUH WIIM HEHAUIEKAIIEM UCTIOJTHEHUH OJTHUM UJIU HECKOJIIBKUMU
IOpUANYECKUMH  JIMI[AMH, TOCYAapCTBaMU WM MYHUIUNAIbHBIMU OOpa30BaHUSIMH CBOMX
00s13aHHOCTEH (32 UCKITIOYEHHEM JJOTOBOPA MOPYUYUTENbCTBA U JOrOBOpPA CTPAXOBAHUS), TNOO HHOTO
00CTOSITENTLCTBA, KOTOPOE MPEAYyCMOTpPEHO (eaepaibHbIM 3aKOHOM MM HOPMAaTUBHBIMH aKTaMU
banka Poccun n OTHOCUTENBHO KOTOPOIO HEU3BECTHO, HACTYIIUT OHO WJIM HE HACTYIUT, a TAK)KE OT
W3MEHEHHUs 3HAY€HUH, pacCUMTHIBAEMbIX Ha OCHOBAHMM OJHOTO MJIM COBOKYITHOCTH HECKOJIBKHX
yKa3aHHbIX B HAaCTOALIEM IyHKTEe mokaszaTtened. Ilpy 3TOM Takoil JOroBOp MOXKET TakKke
IpelycMaTpuBaTh 00s13aHHOCTh CTOPOH HJIM CTOPOHBI JOTOBOpA MepeaaTh APYroil CTOpOHE LIEHHbIE
Oymaru, ToBap WIM BaJIOTY JIMOO 00S3aHHOCTH 3aKIIOYUThH JIOTOBOP, SIBJISIOIIMICS MPOU3BOAHBIM
(bMHAHCOBBIM UHCTPYMEHTOM;

2) 0053aHHOCTh CTOPOH WMJIM CTOPOHBI Ha YCJIOBUSIX, ONPENCIICHHBIX MPH 3aKIIOYCHUU JIOTOBOpA, B
cllydae IpeabsBICHUs TpeOOBaHUs JPYTroil CTOPOHOW KYIUTh WM IPOAATh IIEeHHbIE Oymaru, BajlloTy
WM TOBAp MO0 3aKIIOYUTH JJOTOBOP, SIBJISIOLIMICS TIPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM.



Jlata oneHku — m00as U3 JaT, KOTOPBIE WM HOPSIOK OINpENeNIeHUs] KOTOPhIX ONpEAEICHbl B 3TOM
KayecTBe B PemeHnn o nopsake pacuera JONOJHUTEIBHOIO 10oxona. B cioydae ecnu xakas-nmu6o Jlata
OLICHKU SIBJISIETCS JATOW, HE sBIAOLIEHCS bupxkeBbiM nHEM, TO J[aTOM OLEHKHU SBISETCS IEPBBIM
bupxeBoli 1eHb, CIEIYIOMINI 32 TAKUM THEM.

[Jenuctunr — oOwsiBnenue I[Ipumenumoit bupkeld o ToM, YTO B COOTBETCTBUU C €€ IpaBHIIAMU
PedepeHcHBIN aKTUB UCKITIOUACTCA WIN MOMJISKUT MCKIIOYCHUIO M3 YUCIIA aKTHBOB, TOMYIIEHHBIX K
Topram (KOTUPOBAJIbHBIX CIIUCKOB). B 0THOIIEHNY IIEeHHBIX OyMar, sBistomuxcs PeepeHcHbIM akTUBOM,
JIeMMCTUHT TPU3HACTCS HACTYNMUBIIMM C MOMEHTA, KOI/Ia TakWe LEHHbIe OyMaru HCKIIOYEHBI W3
KOTUPOBaJIbHBIX cniuckoB [Ipumenumoii bupxu u Topru 3TMMu LleHHbBIMH Oymaramu Ha [Ipumenumoit
Bbupske mpekpaTHINCh WK MOJUIEkKAT MPEKPALCHUIO 10 JI000oMy ocHOBaHUIO (Kpome Ilormomenus u
[Ipuobperenus mo myosuuHoi odepre) 6e3 He3aMeUITUTEILHOTO BKIIFOYCHHS TaHHBIX IIEHHBIX Oymar B
KOTHPOBAJIbHBIE CIUCKU WM MX JOMYyCKa K TOpramM MHBIM 00pa3oM y OMpxH W (WIM) OpraHu3aropa
TOPTrOBIIM U3 YKclia AJIbTEPHATUBHBIX OUPK.

Juniepbl-OpueHTUPbl — TpOo(decCHOHATbHbIE YYAaCTHUKH ()MHAHCOBOTO pBIHKA, HE SBISIOLIUECS
aduUIMpoBaHHBIMH JHIIAMA OMUTeHTa W (Win) PacueTrHoro areHrta, ompenenéHHbIe DMUTESHTOM B
Pemenun o nmopsake pacyera AOMOJHUTEIBHOTO 0X0/1a B KauecTBe [[unepoB-opueHTUPOB B OTHOIICHUHU
PedepencrHoro aktuBa, a Takke JOOBIC IOPUIUYSCKUE JIUIA, B TOM YHCIIC HHOCTPAHHEIC, SBIISIONTUECS
ux apGuIMpOBaHHBIMU WM CBSI3aHHBIMU JTUI[AMH, B TOM YHCIIE JJI1 HHOCTPAHHBIX IOPUANYECKUX JIUIL —
COMIAaCHO KpuTepusiM adGUIMPOBAHHOCTA U (WJIM) CBS3aHHOCTH, YCTAHOBJICHHBIM B COOTBETCTBUHU C
MHOCTPAHHBIM [IPABOM, SIBIISIFOLIMMCS JTUYHBIM 3aKOHOM TaKUX IOPUANYECKUX JTUL. DMUTEHT ONPEIEISIET
HE MeHee 4eThIpEX J(1nepoB-opueHTHPOB.

Ecnu xonuuectBo J{unepoB-opueHTUPOB B Iepuoj oOparieHus bupxeBblx oOnuranuii craHeT MeHee
4eThIpEX 1O JFOOBIM pUYMHAM, Pacy€THBIN areHT MOXeT onpenenuTh B KadecTBe [luepa-opueHTupa
MHOE JIML0, objajaroliee JHUIEH3UeH (MHBIM IMPaBOMOYHMEM, MPOMCTEKAIOUIMM M3 JIMYHOTO 3aKOHA
Jlunepa-opueHTHpa) Ha OCYLIECTBIEHHE OaHKOBCKOW JEATEIbHOCTH M (WJIM) Ha OCYIIECTBIIEHUE
OpOKepCKOil esATeTbHOCTH, HE sBIIsAONIeeCs aQpUuaInpoBaHHBIM JTUIIOM DMUTEHTa U (1iu) PacdyeTHoro
areHTa, SBJSIOINEECS UIEHOM XOTs Obl OJHOM M3 CIEAYIOIIMX OpraHu3amuid u (WiM) ux
MIPABOTIPEEMHHUKOB:

1) MexayHapoaHas accolhaiiis CBonoB u aepuBatuBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) HanumonaneHas ¢punancosas accormaiys (HDOA);
3) HanumoHnanpHas accomnuaiys y4acTHUKOB GpoHmoBoro peiaka (HAY®OP).

Pacué€THbIil areHT omnpenenser OAHOIO0 WIM HECKOJIBKUX JIWIepOB-OPUEHTUPOB M3 YHUCIIA YKa3aHHBIX
BBIIIIE JIUIL B CpOK He mo3aHee 5 ([Tatu) pabounx qHel ¢ 1aThl, B KOTOPYIO PacyéTHBIN areHT y3HAI WK
JOJDKEH ObUT Y3HATh O TOM, YTO KakoW-1100 U3 J{ninepoB-opHeHTHPOB HE MOKET BBINOJIHATH ACHCTBUS,
IIpeAyCMOTpEHHBIE PemmenneM o mopsiake pacyera JONOJHHUTENBHOro aoxona. Ilpu atom koimuecTBo
ornpenenseMblx Pacu€rHpiM areHToM [IMi1epoB-OpHEHTHUPOB JIOJKHO OBITH TakuM, 4YTOOBI B JIOOOH
MOMEHT BpPEMEHH oO0liee KOJIM4ecTBO JlMiepoB-OpueHTHPOB cocTaBisuio He MeHee 4 (YeThipéx).
PacuérHblii areHT cooburaer OMUTeHTY HH(pOpMaIHIO 00 onpenenéHHbIX UM Jlunepax-opueHTHpax He
nozzaree 1 (OmHOTrO) pabouero JHS ¢ ATkl ONPEISNICHNS] COOTBETCTBYIONINX JIHIepoB-OpHEHTHPOB.

Nudopmanus o Jlunepax-opueHTrpax, onpeaenéHHbIX Pacd€THBIM areHToM U3 4Kciia yKa3aHHBIX BbIIIE
OpraHu3aIyii, J0JKHA OBITH OMyOIMKOBaHA DMHUTEHTOM B JOpME COOOIIEHHS O CYIIECTBEHHOM (pakTe B
Jlente wHoBocTeit He mo3gHee 1 (OmgHoro) pabodero JHS C JaThl TOJYyYEHUS OMHUTEHTOM
COOTBETCTBYIOLIEH nH(popManuu ot PacuéTHoro arexra.

H3menenue ucrounnka PedepeHcHOro 3HaUeHUs — CUTYaIus, Ipu KOTopoil PedepeHcHoe 3HaUeHNE He
MO3KET OBITh PACCUMTAHO HH IO OJHOMY M3 MpaBUJ, IPEIyCMOTPEHHBIX PerenneM o Bblmycke U (MIIH)
Pemennem o mopsike pacuera TOMOTHUTEILHOTO JOX0/1a, HO TP ATOM JIJIsl onpeienenus PedepencHoro
3HaYeHUS MO peleHnto PacuéTHOro areHTa MOryT ObITh UCIOIb30BaHbl MHBIE CIIOCOOBI M HCTOUHUKH.
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V3MeHeHHe perylnupoBaHusi — 0OCTOSTENbCTBO, CBUICTENBCTBYIONIEE O JEHCTBUAX TOCYAapCTBEHHBIX
OpPraHoB, CIOCOOHBIX BOCHPEMSTCTBOBATH HCIOJIHEHUIO 00s3aTelNbCTB OMHUTEHTAa 10 bupkeBbIM
obnuranusaM u (M) 00s3arenbeTB OMUTEHTA U (WK ) J1'00oro [ToTeHIMaabHOro KOHTPAreHTa 1o XemKy
(;mro6oro u3 J{uaepoB-OopueHTHPOB) MO ['MIOTETHUYECKON CAENIKEe XeAKUPOBAHUS (€CiU Takas CIelKa
3aKJII0YeHa (MMEeT MECTO), WM €CIIM TaKasi ClIeJIKa Morja Obl OBITh 3aKJI0YEHAa HA MOMEHT UCIIOJIHEHHUS
COOTBETCTBYIOLIETO 0053aTEIbCTBA), BEIPAXKAIOLIEECS B CIETYIOLIEM:

(1) npuHsATHE WK U3MEHEHHE KaKOTO-TH00 MPUMEHHUMOTO 3aKOHA WM HHOTO HOPMATHBHOTO IIPABOBOTO
akTa (B TOM 4YKCJIe HaJOTOBOTO 3aKOHOJATENbCTBA), WU

(2) u3zmanve HOBOHM O(GHMIMAIBLHOW MPABOBOM MO3UIMHK (T.C. IPABOBOM IMO3UIMH, HMECIOIIEH
o01meo0s3aTenbHy0 cuily U (WIn) 00s3aTeNbHYI0 CUITY JAJISl CYJOB MJIM TPABONPHUMEHUTEIBHBIX
OpPraHoOB COOTBETCTBYIOIIETO TOCYJapCTBA), B TOM YUCIIE TOJKOBAHUS HIIM U3MEHEHHS B TOJIKOBAaHUU
KaKUM-THOO CYyAOM, TpPETEHCKHUM CYIOM WM PETYJIHPYIOIIUM OpraHoM, OO0JaJaroIuM
COOTBETCTBYIOIIMMHU ITOJIHOMOYHUSIMHU, KAKOTO-THO0 MPUMEHHUMOI0 3aKOHA MJIM HHOT'O HOPMAaTUBHOTO
MPaBOBOrO akTa (BKIIOYas JHOOOE TaKoe NEHCTBHE, OCYIIECTBIECHHOE HAJIOTOBBHIMH OpPTaHaMH),
BIIEKyIllee 3a CO0Oi CyIIEeCTBEHHOE TOBBIIICHHE UW3JEPKEeK OMHTeHTa MU (WiH) JH000ro
[ToTeHIMAaTBPHOTO KOHTpAareHTa IO XEKYy B BBIIOJIHGHUHM WX O0O0s3aTENIbCTB IO bBUpPKEBBIM
obnurarusaM u (i) 1o [ imoTeTHuecKou clIeKe XeHKUPOBaHUS, U (WK ) 0053aTEIbCTB, BOSHUKIITUX
B CBSI3M C TOKYIKOW, MpPOAaXeW WIM MOAJep)KaHWEM IO3WIUH JMO0 3aKIIOUEHHEM CHETOK B
otHomeHun Pedepencrnoro aktuBa (PedepencHoro aktuBa B coctaBe Kop3uHbl), HCHIOIB3YEeMBIX
DOMUTEHTOM JUIS XCIKUPOBAHUS 0053aTeIbCTB 10 brpkeBbIM 00IUTanusM win 1o [ umoreTndeckon
CIENKe XeKUpOBaHUS (B TOM 4YHCIE, IO MPUYMHE YBEIMYEHUS HAJIOTOBBIX 00s3aTENbCTB,
YMEHBIICHUS HAJIOTOBBIX JIbTOT HUJIM UHBIX COOBITHI, MMEIOIINX HEraTUBHBINA HAJIOTOBBIH 3 (deKT).

Kop3uHa — coBOKymHOCTh Bcex PedepeHCHBIX akTHBOB, ONpE/eNICHHBIX B PemeHun o mopsijke pacdera
JOTOJHUTEIBHOIO 10X0/1a.

Koppekrtuposka AJIP u (wnun) I'JIP — Hactynienue B oTHOIICHUH PedepeHCHOT0 akTHBa, SIBISIOMIETOCS
AJIP u (umm) I'JIP mro60r0 U3 caeayrommx COObITHIA:

(a) mpenocraBieHue SMUTEHTOM ba3zoBbix akmuii gemozutapuito ba3oBbIX akiuil MHCbMEHHBIX
MHCTPYKIMI O CHATHH C ydeTa WK repeaade bazoBbIx akiui;

(6) pactopskeHHE IEMO3UTAPHOTO COTJIANIEHUS, 3aKJIFOUEHHOTO B OTHOIICHUHM ba3oBBIX aKIUi MEXITy
OMUTEHTOM aKTHMBa M AMHUTEHTOM ba30BBIX aKkiMii WK MEXKTy DMUTEHTOM aKTHBAa U OaHKOM-
KaCTOJINaHOM,;

(B) HacTymjieHHe KOHBEPCUOHHOI'O COOBITHS, O]l KOTOPHIM MOHHUMAETCs JII000€ COObITHE, KOTOPOE MO
OTIpeieNIeHUI0 U HabroieHuIo PacueTHOro arenta npuBOAUT (MM MOKET MOTEHIIMATBHO IPUBECTH)
k kouBepranuu AJIP wmu '[P B bazoBwie aknuu wim r00ble Ipyrue eHHbIE OyMard SMUTEHTA
bazoBbIX akuui.

MHO0K€eCTBEHHOCTh BaTIOTHBIX KYPCOB — COOBITHE B OTHOILIEHUHU BAJIIOTHI, ABIsAONIEHCS PedepeHcHbIM
aKTHBOM, IIPH KOTOPOM OIpeIesIeHNe 3HaYeHNs OOMEHHOT0 Kypca BaJItOTHI, sBistoneiics PedepencHbiM
AKTHBOM, OCYLIECTBJISAETCSA IPHU IMOMOIIM HECKOJBKUX MCTOYHHUKOB OINPEACIICHNs Kypca TaAKOM BAJIFOTHI,
€CIIU JI0 JJaThl Hayaja pa3MelleHus: bupxeBbix oOaurauii 1 1eneil onpeaenaeHns oOMEHHOTO Kypca
TaKOW BAJIFOTHI UCIIOIb30BAJICS OJIMH HCTOYHHUK.

Hapyiienune BamoThl — MpeKparieHue CyIeCTBOBaHMs OJHOM W3 BAJIIOT, SIBIISIONICHCS PedepeHcHbM
aKTHBOM, B BAJTIOTHOU Mape W 3aMeHa €€ WHOW BAIIOTOM, He sABJstomIeiics PedepeHcHbIM aKTHBOM WITH
AJNbTEepHATUBHBIM aKTHBOM, /10 COOBITUS MPEKPAILEHUS CYIIECTBOBAHUS OJHON U3 BAIIOT B BAJIIOTHOMN
rnape.

HapvmeHHe HHJACKCA — OAHO U3 MPHUBCIACHHBIX HUKC COGBITPIIZ I/I/I/IJII/I OGCTO}ITGHBCTB B OTHOLLICHHUU
uHaekca(-oB), siBistomerocs(-uxcs) PepepeHcHpIM akTHBOM:
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(a) orMeHa wuiaM 3aMeHa WHACKCA WHBIM, HE SBIISIOIIUMCS, IO MHEHHIO PacyeTHoro areHra,
npuemMsemMbiM, 0o 3ameHa CrHoOHCOpa WHJEKCa WHBIM JIMIIOM, KOTOpOe, 0 MHEHHUI0 PacyeTHOro
areHTa, He SBJIETCA MPUEMIIEMBIM Ul LIEJIEH OINpENeNIeHHs CPOKOB MCIIOJHEHHS W pa3zMepa
00s13aTeIBCTB TT0 BUP)KEBBIM 00IHTaLIUsIM,

(0) xoppekTHpoBKa cnenupuKanuii TPOU3BOIHBIX (PHMHAHCOBBIX MHCTPYMEHTOB, 0Oa3MCHBIM aKTHBOM
KOTODPBIX SIBJISETCS MHAEKC, ABIstomuiics PedepeHcHbIM akTHBOM 10 bupkeBbIM oOauranusm, y
oupxu, sBisoneiics ClioHCOpoM MHIEKCa, WM MyOJIMYHBI aHOHC O TaKOH KOPPEKTUPOBKE, IpU
YCIIOBUH, YTO TaKasi KOPPEKTUPOBKA, 10 MHEHHIO PacueTHOro areHra, cBs3aHa C CyLLECTBEHHBIMU
M3MEHEHUSIMHU B IOPSAJOK pacueTa UHIEKCa;

(B) mpekpalieHue TOProB WM 00sA3aTENbHOE ISl BCEX YYACTHUKOB TOPrOB JIOCPOYHOE HCIIOJHEHHE
00513aTeNIbCTB 110 JIOrOBOPAM, SIBJISIFOIIMMCS NPOU3BOJHBIMM (DUHAHCOBBIMH HHCTPYMEHTAMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIETCS MHACKC, ABJIoIUiCS PedepeHcHbIM akTHBOM 110 brpkeBbIM
obnuranusaM, Ha Toprax Oupku, sBisoueiics CIOHCOPOM HHAEKCA, WIM MPEKpalieHHe TOPIroB
KOMIIOHEHTaMH WHJEKCAa Ha Toprax Oupsku, siBisromeiicss ClloHCOpOM MHIIEKCA, WM TTYOJIUYHBINA
aHOHC O TaKOM IIPEeKpaIleHuu JIMOO 00sA3aTeIbHOM [UIl BCEX YYAaCTHUKOB TOPIOB JOCPOYHOM
HCIIOJIHCHUU 0053aTEIIbCTB;

(F) U3MCHCHHUEC OJJHOT'O NJIN 0oJice KOMIIOHCHTOB HHJCKCA, €CJIM TAKOC U3MCHCHUC UMCCT CYHICCTBCHHOC,
no MHeHMI0 PacdyeTHoro arc¢HTa, BJIMAHUC Ha ITOPAOOK pacd€Ta HHICKCA,

(1) mpekpamieHue pacdera WHAECKCA W/MIM CYIIECTBEHHAS 3a/€pKKa MyONMKalMu YpOBHS (3HAUCHHS)
MHJIEKCa WJIM COOTBETCTBYIOLIMX JAHHBIX JUIs pacueTa ypoBHs (3HaueHus) uHjekca CroHCOpOM
MHJIEKCA, [IPU YCIIOBUH, YTO YPOBEHb (3HAUEHUE) MHJEKCA HE MOXKET ObITh onpezesieH PacueTHpIM
areHToM 0e3 nHpopmanuu ot CrioHcopa UHJEKCa;

(e) CYIICCTBECHHOC HN3MCHCHUC YCJIOBI/Iﬁ HCIIOJB30BaHuA HWHJICKCA CHOHCOpOM HMHACKCA W/ M
CYIICCTBCHHOC MMOBLINICHUC BO3HAIPAXKACHUA CHOHCOpa MHJCKCA 3a UCIIOJIb30BaHUC n/unu pacyeT
HMHIACKCA TakK, 4TO, II0 MHCHHIO PacueTtHOro arcHra, KaKOH-Tn00 CTOPOHE CICJIOK W/WIIH WHBIX
(1)I/IHaHCOBBIX HUHCTPYMCHTOB, 0a3UCHBIM AaKTHBOM KOTOPBIX ABJIACTCA HWHACKC, COCTaBJISIONINI
Pe(l)epeHCHBIﬁ AKTUB, CTAHOBUTCS HCPA3YMHO C AKOHOMHYECKOU TOUKHU 3PCHUS OCTABATHCA CTOpOHOﬁ
TaKuX CJIACIO0K W/UIU MHBIX (bHHaHCOBBIX HHCTPYMCHTOB 00 3aKII0YaTh HOBBIE CACIIKH HIIN
HpI/IO6peTaTB HOBBIC (1)I/IHaHCOBI>Ie HHCTPYMCHTBI B OTHOIICHUHU TAKOI'0O UHACKCA C TPETbUMU JIMLIAMHU.

Hapyiienre cTaBkM — OJHO W3 MPUBEACHHBIX HUXKE COOBITMM W/WUIM OOCTOSITENHCTB B OTHOILICHUU
CraBku:

(a) weomyOnmkoBaHHE (HepacKphITHE) 3HaUeHUs] CTaBKH B TeUeHUE O0JIee YeM MATH MOCIe0BaTeIbHBIX
nat, korja takast CtaBka JOJbKHA OBITh OMYOJIMKOBaHA (PACKPHITA) B COOTBETCTBUH C MPUMEHHUMBIMU
YCIIOBUSIMU €€ OIyOJIMKOBaHUS (PaCKPBITHUS);

(6) CYIICCTBECHHOC HN3MCHCHUC IIOPAJKa pacyeTa CraBku WIH KOMITOHCHTOB, YYUTBIBACMBIX IIPU
OIpECaAcCIICHUU CTaBKI/I, KOTOpPOEC, IO MHCHHUIO PacueTtHoro arcHra, HE SABJISACTCA HNPUEMIICMBIM JJIA
neiaen ONpCaACIICHUA CPOKOB HMCIIOJIHCHUA U pasMepa 00s13aTENIbCTB I10 BI/Ip)KCBLIM 06JII/IF8.LII/IHM.

Hapymienue ToBapa — 01HO U3 IPUBEICHHBIX HUXKE COOBITHI 1/UITH 00CTOATENBCTB B OTHOLLICHUU TOBapa,
spisonierocs PedepeHcHbIM aKTHUBOM:

(a) mpekpamieHHe CYIIECTBOBAaHMS ToBapa Kak OOBEKTa TpaKIAaHCKUX INIpaB WM OTrpaHUYEHUE
000pOTOCIIOCOOHOCTH TOBapa Kak 00BEKTa IPaXT1aHCKUX IPaB;

(0) cymiecTBeHHOE M3MEHEHHE COJEP)KaHUS TOBapa, OKa3bIBAIOIEE CYIIECTBEHHOE BIMSHHME Ha LIEHY
TOBapa, €CJIM MPU TAKOM MU3MEHEHHH HE TMPOUCXOAUT U3MEHEHHE HAMMEHOBAHUS TOBapa (TOBapHOI
no3uiuu) M (WIM) eJUHMIBI W3MEpPEHHUs ToBapa, yKa3aHHbIX B PemeHMM o mopsake pacuera
JOTIOJTHUTEIBHOTO A0X0/1a;
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(B)

CYIIECTBEHHOE H3MEHEeHHE (OpMyNbl MM TOpsJIKAa pacueTa IIEHbl Ha TOBap, OKa3bIBaroIlee
CYIIECTBEHHOE BIIMSHUE Ha LIEHY TOBapa, €M IPHU TAKOM U3MEHEHUU HE NMPOUCXOAUT U3MEHEHUE
HaMMEHOBaHMsI TOBapa (TOBApHOM MO3MLMHK) U (WJIM) €IUHUIBI U3MEPEHUs TOBapa, YKa3aHHBIX B
Pemenun o nopsijike pacyera JOMOJIHUTEIBHOIO A0XO0A.

HapymeHHe d)OH,IIa — OAHO M3 NPUBCACHHBIX HUIKC COOBITUHA M/WIH OOCTOATEILCTB B OTHOILIECHUHU Ias

(axuuu, nomn) ETF wm mast [TA®, kotopsie sBisitoTcs PedepeHCHBIM aKTHBOM:

(2)

(6)

(B)

(r)

(m)

CYLIECTBEHHOE U3MEHEHHUE MOPAIKa pacueTa CTOMMOCTH Masi W/WJIK HEUCIIOIHEHUE 00sS3aHHOCTH 110
pacdery nu00 OMyOJWKOBAHWIO CTOMMOCTH Tasi JTUIIOM, YIIOJIHOMOUYEHHBIM OCYIIECTBIIATH TaKUE
NeCTBHS HEe MeHee 2-X pa3 MOJIPsi/l B CPOKHU, MPEAYCMOTPEHHbBIE AJIsl pacu€Ta /UK OmyOJIMKOBaHUS
CTOMMOCTH T1as;

W3MCHEHUE TEpEeUHs aKTUBOB, BXomsammx B coctaB ETF/IIM® (3a uckiIrOYeHWEM W3MCHCHHIA,
MPEAYCMOTPEHHBIX HMHBECTUIIMOHHOW naeknapanuen ETF/IIN®), maii (akmus, 10J1) KOTOPOTO
sBisieTcs: PehepeHCHBIM aKTHBOM 110 BUPIKEeBBIM OOIHTAITUSM;

MIPUHATHE YIOJIHOMOYEHHBIM OPraHOM YIPABJICHHS PEIICHHS O PEOpPraHU3ali WM JTUKBUIALMH
smuTeHTa, (huHaHCOBbIe MHCTpYMeHTHI ([Ipekpaiiiaembie (hUHAHCOBBIC WHCTPYMEHTBI) KOTOPOTO
Bxo1AaT B coctaB akTuBoB ETF/IINU®, ecnu Takue [Ipekpaiiaembie (hriHaHCOBBIE HHCTPYMEHTHI HE
3aMEHSIOTCSI UHBIMH (DUHAHCOBBIMU WHCTPYMEHTAMH, JIONMYCTUMBIMH COTJIACHO MHBECTHUIIMOHHOU
nexnapanun ETF/TTN®;

npekpanienue ETF/TIN®, mait (akous, noiisg) KOToporo siisercs PedepeHCHBIM aKTHBOM IIO
bupxeBpiM obmuramusm, kpome mnpekpamenus ETF/IIN®, mis koTopelx Ha Jary Hadana
pasMenienusi bupikeBbix oOiuranuii ObUT YCTaHOBJEH CPOK MPEKpallleHUus B COOTBETCTBUHU C
ycnoBusimu ETF/TTA®;

IpekpanieHue aesarenpbHocT agmuuucrtpatopa ETF wnmm ynpasisroment kommanuum [IM®, nai
(akums, 1071s1) KOTOpHIX siBisieTcs: PehepeHcHbIM akTHBOM 10 brpkeBbIM o0muranusm, noja KOTopsIM
MOHUMaeTcs (a) MPUHATHE YIOJTHOMOYEHHBIM OPraHOM YIPABJIEHUS PELICHUs O PEOPTaHnu3alluy WIN
mukBuAanuy; (0) Bo30yKJIeHHe MPOU3BOACTBA MO ey O HECOCTOSATENbHOCTH (0aHKPOTCTBE) WM
VHULIMMPOBAHUE HMHOW  AHAJOTMYHOM  IpPOLEAYypbl B  COOTBETCTBUM C  HMHOCTPaHHBIM
3aKOHOJATEIbCTBOM; (B) IMpekpalieHue nonHomounit agmunuctpatopa ETF wim ynpasmsromeit
kommanuu [IM® B CBsA3M ¢ TpUBIEYECHHUEM IPYroro aIMUHUCTPATOPaA/IPYro YIpaBIISIOIICH
KOMMaHuu; (T) MpeKpalleHue JeMcTBUS CHEeNUaIbHOro paspelleHus (HMLEeH3uH, cepThdukara,
aTTecTaTa, CBUJETEIBCTBA WM MHOTO JIOKYMEHTA, IMOATBEP KAAIOIIETO JOMYCK K OCYIIECTBICHHUIO
OTIpEeJICIEHHON J1eATeIbHOCTH), BBIJAHHOTO T'OCYAAPCTBEHHBIM (MYHHMIMIIAIbHBIM) OPraHOM WM
WHBIM JIMLOM (OpraHoM, OpraHu3aiueil), BHICTYNAIOIUM OT UMEHHU Irocy1apcTBa (MyHUIIMIAIBHOTO
oOpa3oBaHus) W O0O0NAJAIOIIMM BJIACTHBIMH TOJHOMOYHMSIMH B COOTBETCTBHM C HPUMEHUMBIM
3aKOHOAATEIbCTBOM; (1) BO3HUKHOBEHHE OOCTOSATENbCTB, CBUICTENBCTBYIOIIMX O TOM, 4TO
BBIIIOJIHEHUE TeKyl UM aaMuHucTparopoMm ETF wim tekymen ymnpasisromenn komnanuen TN
cBOMX (PyHKIUMH, MO MHEHUIO PacueTHOro areHTa, CTaHOBUTCS HE3aKOHHBIM W/WJIM HEBO3MOXKHBIM U
IIpU YCJIOBHUM, 4TO HOBBIM aamuHucrparop ETF wmnm HOoBas ympasistomas xomnanus IO ne
Ha3HayeH (He Ha3HayeHa) B pa3yMHbIE CPOKH I0OCJIE€ HACTYIUICHHS JIIOOOrO M3 MEPEUrCICHHbIX B
HACTOSIIEM ITYHKTE COOBITHA.

Hamuonanuzanus — HallMoOHaJIn3anus, pCKBU3HUL U, KOH(I)I/ICKaI_[I/IH niIn O6paH_ICHI/Ie B IT'OCYAapCTBCHHYIO

COOCTBEHHOCTE 110 MHBLIM OCHOBaHHAM BCeX JIHOO CYHICCTBGHHOfI JaCcTu LECHHBIX 6yMar, SABJIIAIOIINXCSA
PC(I)GpCHCHBIM AKTUBOM, BCETO 6o CyIJ.IGCTBCHHOfI YaCTHU UMYIICCTBa OMHTEHTA aKTHBA.
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HenukBUIHOCTD — HACTYIUIEHUE COOBITHS W/WIM OOCTOSATENBCTBA, B PE3YJIHTATE KOTOPOIO CTAHOBUTCA
HEBO3MOYKHBIM 3aKJIIOUNTh [ MIoTeTHYecKne CAEIKH XeHKUPOBAHUS WM MOIYYUTh 0epTy ¢ TBEpIOU
KOTHPOBKOW Ha YCIIOBUSX, MO3BOJIAIONINX B CiIydae €€ aKIlenTa 3aK/IIOYUTh B JIEHb 3alpoca KOTUPOBOK
wim oQepT CHENKY Ha PHIHOYHBIX YCIOBHMSAX KakK JUIi OIHOW, TaK M JUIi HECKOJBbKHX CHEIOK C
PedepencHpiM akTHBOM H/UiH B OTHOIIEHUH Pedepencnoro aktusa. [Ipu sToM [uist 1ieneil HacTOSIIero
OIIPEIEIICHUS CAEIKA CUUTACTCS 3aKJIIOYEHHON Ha PHIHOYHBIX YCIIOBHUSX, €CIIM €€ IIeHa HECYIIeCTBEHHO
OTJIMYAETCS OT IIEHbI aHAJTOTMYHBIX CIIEJIOK C TakuM Xe PedepeHCHBIM aKTHBOM H/MIM B OTHOLICHUU
Takoro xe Pedepencrnoro akrusa.

HecocTosaTenbHOCTh — M1000€ U3 CIEAYIONINX COOBITUN B OTHOIIEHUH DMHUTEHTA aKTHBA WM AYMUTCHTA
ba3oBEIX akiui:

(a) I[OGpOBOJ'IBHaH WKW TIPUHYIUTCIIbHAA JIMKBUAAIHWA, HE BKIIIOYasg HNPCKpallCHUE ACATCIBHOCTHU B
PE3YIBbTATC CIUAHUA WU IPUCOCAUHCHUSA

(0) mpu3HaHMe DMHTEHTa aKTHMBAa WU AMHUTEHTa ba30BbIX akIUil HECOCTOSATENbHBIM (0AaHKPOTOM) B
COOTBETCTBUHM C NPUMEHHUMBIM 3aKOHOAATEIBCTBOM, B TOM 4YMCJE€ HO NPUYMHE HECHOCOOHOCTH
YIIOBJIETBOPUTH TPEOOBAHUS KPETUTOPOB 110 JICHEKHBIM 0053aTEIbCTBAM;

(B) mepemaya BCEro WJIM CYIIECTBEHHOW YacTU MMYILECTBA DOMUTEHTA aKTHBAa WM SMUTEHTa ba3zoBbix
aKIIMil B JOBEPUTEIIbHYIO COOCTBEHHOCTH (BJIaJICHUE, YIIPABICHNUE) TPETHEMY JIUILY B UHTEPECax BCEX
KpEeIUTOPOB DMUTEHTA aKTHBA WM SMUTEHTa ba3oBbIX akuuil B LENSIX MOIYYEHUS JTOXOJ0B OT
MMYILECTBA U €70 peaIN3aliy JJIs1 IOCIEIYIOLIET0 PACIPEACIICHUS ITOJIYYEHHBIX IEHEKHBIX CPEJICTB
Ccpeau BCeX KPEAUTOPOB;

(r) 3aKiI0OYeHHEe MHMPOBOIO COIJIALLICHMS CO BCEMM KpPEAUTOpaMM OMUTEHTA aKTHBA WM HMHUTEHTA
ba3oBbIX ak1uii 0 nepegaye ero UMyIIeCTBa B MOTallIeHUE TPEOOBaHUM BCEX KPEIUTOPOB;

(1) wHUIHMUpPOBaHWE DMUTEHTOM AaKTHBA WM SMHUTEHTOM ba30BBIX aKIuii BO30YXKICHUS MPOU3BOJICTBA
C UENbI0 MpHU3HAHUS OMHUTEHTa aKTHUBa WU AMHUTEHTa ba3oBBIX akuuid B CyJeOHOM MOpsIKe
HECOCTOSITENIbHBIM (0aHKPOTOM) MM MPUMEHEHUS KaKOH-JINOO0 MpoLEeaypbl WM CPEICTBA TPaBOBOM
3aIUTHI, IPEAYCMOTPEHHON 3aKOHOJATENILCTBOM O HECOCTOSATENHHOCTH (OAHKPOTCTBE) MU WHBIM
aQHAJIOTUYHBIM 3aKOHOATEIbCTBOM, 3aTPAaruBaIOIINM MPaBa KPEIUTOPOB;

(6) DMHTEHT aKTHBa WJIM SMUTEHT ba30BBIX aKIU{ CTAHOBUTCS OOBEKTOM IPOU3BOJACTBA C IEJIBIO
OpU3HaHUS OMUTEHTAa AakTUBa WJIM OSMUTEHTa ba3oBeIXx akmuii B cyneOHOM Mopsake
HECOCTOSITENIbHBIM (0aHKPOTOM) MJIM MPUMEHEHHS KaKOH-JIN0O0 MpoLeypsl WM CPEACTBA IPaBOBOM
3aIUTHI, PETYCMOTPEHHON 3aKOHOAATENbCTBOM O HECOCTOSATENLHOCTH (OAHKPOTCTBE) MIJIM WHBIM
AQHAJIOTMYHBIM 3aKOHOAATEIbCTBOM, 3aTparvBaloOIlUM IIpaBa KPEeIUTOpPOB, WHULMHUPOBAHHOTO B
OTHOILIEHUH HETrO TPETHUM JIULIOM;

(>k) B OTHOIIIEHUH DMUTEHTA aKTHBA WJIK SMUTEHTa ba3zoBbIX aKIuii T01aHO XOJATACTBO WJIM UCK O €T0
JMKBUJIALIUYU WIN NIPEKPAILEHUH JAEITEIBHOCTH U NPOJIAaXKe UMYIIECTBA IS LiEe YAOBIETBOPEHUS
TpeOOBaHUI BceX KPEIUTOPOB M TaKO€ IMPOU3BOJCTBO, XOJIATalCTBO WM HMCK (1) MPUBOAUT K
MPU3HAHUIO €70 HECOCTOSTEIbHBIM UM OAHKPOTOM HJIM IPUMEHEHHIO MPOIIeypbl 0aHKPOTCTBA WIN
CpEeJICTBA MPABOBOM 3allUTHI WM MPUHATHIO PELIEHUS O €ro JIMKBUAAIMH WM MPEKpalleHuu ero
JeSITeIbHOCTH U MPOAaXKe UMYIIECTBA JUI LeNel yIOBIEeTBOPEHUs TPeOOBaHUN BCEX KPEIUTOPOB
i (11) He MpeKpalleHo, He OTMEHEHO, IPUOCTAHOBJICHO WJIK B HEM HE ObLIO OTKa3aHO B TE€UEHHE
TPUILATU AHEH 1ociie BO30YKACHUS WK TOJauy;

(3) mpuHsATa pe3onrouus (peleHne) o JIUKBUAAINY DMUTEHTA aKTUBA WM dMUTEHTa ba3oBbIX akuuii,
BHEIIIHEM YIPABJICHUM WM MPEKPAIICHUH €ro IEATEIbHOCTH U MPOAaXe MMYLIECTBA JUIS LieJIen
YIIOBJIETBOPEHHUs TpeOOBaHMI BCEX KPEAUTOPOB (32 HMCKIIOYCHHWEM JIMKBUAALMH B pe3yjbTare
CIUSIHMSL, TPUCOSANHEHNS UJIH TepeIavdl UMYIIIECTBEHHOT'O KOMIUIEKCa IOPUIUUYECKOro JIHIIA);
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(v) HaszHaueH (MO0 OMUTEHT aKTHUBAa WJIM SMUTEHT ba3oBBIX aKIMil XOJAaTaliCTBYeT O TaKOM
HAa3HAYCHHWM) BHEIIHWN WJIM KOHKYPCHBIM YIPaBJISIOMINNA, JIMKBUIATOP OMHTEHTA aKTHBA WJIH
sMuUTeHTa Ba30BBIX akIuii, TOBEpPUTEIbHBIM COOCTBEHHUK WM MHOE aHAJIOTUYHOE JOKHOCTHOE
JUIO C TOJHOMOYHUSIMHU IO YIPABJICHUIO M PACIOPSIKEHUIO BCEM MIIU CYIIECTBEHHOW YacThIO
MMYyIIeCTBa DMUTEHTA aKTUBA WJIM IMUTEHTAa ba30BbIX aKIInii;

(k) uHBIE COOBITHS, AHAJIOTMYHBIE [0 NPUPOAE U (MIM) MOCIEICTBUS KOTOPBIX aHAJOTMYHBI
NOCJIEICTBHSIM COOBITHH, OMMMCAaHHBIX B aparpadax (a) — (1) BbILIE.

[epron HaOmrOACHUS — TFOOO0N U3 TIEPHUOIOB BPEMEHHU, YCTAaHABIMBACMBIX B 9TOM KauecTBe B Pemenuu o
MOPSAZIKE pacueTa IOMOJHUTEIBHOTO 10X0/a.

[N D — naeBOit THBECTUIIMOHHBIN (HOHI.

[ornomenune — HactymieHue B oTHomeHHH PedepencHoro aktuBa mwin ba3oBbIX akmmii Jr000T0 13
CIICAYIOIIHUX COOBITHH:

(a) xonBepranus win oOMeH PedepeHcHoro akTvBa uiau ba3oBbIX akiuii, B pe3yabTaTe KOTOPOTO
MIPOMCXOUT TIepeiadya WM BO3HHUKACT O0S3aHHOCTH TepelaTh BCE IEHHBIC Oymaru, SBISIONTUECS
PedepencHbIM akTHBOM, HaxOIAIIHECS B OOpAIICHUH, TPETbEMY JTUILY WUJIH JTUIAM;

(0) peopranuzanusi DMUTEHTA aKTUBA WU YMUTEHTA ba30BbIX aKkIuii;

(B) mpembsiBiieHHMEe TpeOOBAaHUS O BBHIKYIE, JOOPOBOJBHOTO WIIM OO0S3aTENFHOTO MPEIOKEHUS,
YBEJIOMJICHHE O MpaBe TpeOOBaTh BBHIKYIA, MHOE MPEJIOKEHUE WK ICHCTBUE JTUIA, HApaBIECHHOE
Ha MOKYIIKY WK IpHoOpeTeHrne HHbIM 00pa3om 100 mporieHTOB HaXOAAIUXCsl B 00paIIeHUH [IEHHBIX
Oymar, sBisromuxcsi PedepencHbiM akTBOM uinu ba3oBbIMU aKLUSAMH, B pe3yibTaTe KOTOPOTO
MPOMCXOIUT Mepeada Uil BOSHUKAET 00sI3aHHOCTD NEPeAaTh TAKOMY JIMILY BCE yKa3aHHbIC IEHHBIE
Oymaru (KpoMme IIeHHbIX Oymar, NMpUHaUIekKaluX TaKOMY JIUIY HANpsIMYIO WIH KOHTPOJIUPYEMBIX
UM 4Yepe3 TPEThUX JIUL).

HOTGHHI/IHJ'IBHI)II\/'I KOHTPArc¢HT II0 XCIXKY — 000 U3 NMOTCHIUAJIBHBIX KOHTPArcHTOB OMHTEHTA MO
I'unoreTnyeckoi CACIJIKC XCIKUPOBAHHUA, KOTOPBIM MOKET OBITH JTFO00H U3 I[I/IﬂepOB'OpI/IeHTI/IpOB.

ITpumenumas buprka — 6up:ka, opraHu3aTop TOProOBJIM, TOProBas IJIOLIAKa (B TOM YHCIIe HHOCTPAaHHBIE)
WIM MX 3aKOHHbBIE MPAaBONPEEMHUKH, Ha KOTOPBIX OCYIIECTBISIOTCS TOPrM LEHHBIMU Oymaramu,
ABJISIOIIMMUCS PedepeHCHbIM aKTUBOM, a TakXe 3aMEHSIONIMe UX OUprka, OpraHu3aTop TOProOBIU WMIIH
TOpProBasi MJIOIIA/AKa, Ha KOTOPbIE BPEMEHHO WJIM Ha MOCTOSSHHOM OCHOBE MepeBEeHbl TOPTU LIEHHBIMU
Oymaramu, sBISIOIUMUCS PedepeHCHBIM aKTUBOM, MPHU YCIOBHM, YTO MO ompeseneHuto PacdeTrHoro
areHTa TOpPIrH IIEHHBIMU OyMmMaramu, sBisrolmiuMucsi PedepeHCHbIM aKTMBOM, Ha TaKHUX 3aMEHSIOLIUX
Ouprke, OpraHM3aTOpe TOPTOBJIM WM TOPTOBOW IUIOIIAAKE 00JIaAal0T COMOCTaBUMON JTMKBUAHOCTBIO C
TOpPraMu Ha 3aMEHseMOM OupiKe, OpraHu3aTope TOPrOBIM UM TOPrOBOM IUIOINAMIKE.

[Ipuobperenre o myoandHon odepre — mpeabsBiIeHHE TPeOOBAHUS O BBIKYIIE, JOOPOBOJBHOTO WU
00513aTeNIbHOTO TPEUIOKEHHs], YBEJIOMJICHHE O IpaBe TPeOOBaTh BBIKYNA, MHOE MPEJIOKEHHE WU
JEWCTBUE JINIIA, B pE3yIbTaTe KOTOPOTO ATO JIUIO MOKYITAET, MHBIM 00pa30M MPHOOPETACT HITH MOTydaeT
NpaBO Ha MPHOOpPETEHNE MyTeM KOHBEPTAIMHU M UHBIM criocobom Oosee 10 mporieHToB, HO Menee 100
MIPOIICHTOB HAXOSIIUXCS B OOpAIIEeHUH TOJIOCYIOIINX aKIIUi DMHUTEHTa aKTHBA.

PCd)GDCHCHBIfI aKTUB — JII000M U3 CJICAYIOMUX AaKTHUBOB, OHpe,Z[CJ'IéHHBIX B Ka4yCCTBC Pe(bepeHCHoro
akTHBa B Pemenuu o IMOPAJAKE pacyeTa JOIMOJHHUTCIBHOIO 10X0Aa.

1) Axumus;
2) ToBap;

3) BamioTa;
4) CraBka,
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5) maii (akuus, 7o) ETF win nai [T,
6) OupKEBOM MIIM MHOM O(HIIMAIBHO PACCUUTHIBACMBIN M MyOIIMKYEMBIH HHJIEKC,

a Takxe 10001 AJbTepHATUBHBINA aKTHB, HAa KOTOPBIH Obla Ipou3BecHa 3aMeHa PeepeHCHOro akTHBa
B ClIyYasiX U B IIOPSJKE, YKa3aHHbIX B yHKTE 12.2 Perienus o BblTycKe.

PedepencHoe 3HaueHme — moboe U3 3HaueHWil (B ToM uucie llena), KoTopoe MOXET MPUHUMATH
PedepeHcHblll akTUB B TeueHHE Cpoka oOpaieHus bup:keBbix oOnurauuii, TN U €AMHULA U3MEPEHUs
KOTOPOTO OIpefelsieTcss OMUTEHTOM B Pelennn o nopsiike pacyera JONOIHUTENBHOIO JOX0A.

[opsanox onpenenenust PedepeHcHbIx 3HaU€HUH (B TOM YHCIIE TUII KOTUPOBKH, BPEMsl, IO COCTOSIHUIO Ha
KoTOopoe ormpenensiercs PedepeHcHoe 3HaueHWe W T.JA.) 3a KaXKIBIA JeHb, BXxoasmuid B [lepumon
HaOII0IeHus, oTpeiesseTcss OMUTEHTOM B Peliennu o nmopsijike pacuera JJONOJHUTEIBHOTO 10X0a.

Pemenne o NOPAAKE pacdyeTra AONOJHUTCIBHOI'O J0X0JAa — OAHO MM HECKOJBKO peH_ICHI/Iﬁ
YIOOJIHOMOUYCHHOT'O OpraHa HMJIW YIOJHOMOYCHHOTO AOJDKHOCTHOI'O JIMIA SMI/ITCHTa, IIPUHUMACMBbIX B
OTHOIICHUM pa3Mepa (nopﬂzu(a OIIPCACIICHUSA paSMepa) AOMOJHUTCIIBHOI'O J0X0A4, YCJIOBHUA HAYHUCICHUA
n (I/IJII/I) BBITIIIATBI AOIMOJITHUTCIIBHOI'O JOXO04a I10 BI/Ip)KeBI)IM O6JII/IFaIII/I$IM.

COoii Oupku — 03HAYACT JTIFOO0E U3 CIICTYIOIINX 00CTOSATEIHCTB:

(a) Hanmuume B JlaTy OLEHKM M (WJIM) B TeueHUE HE MeHee MOJOoBUHBI bupkeBbix nHeil B Ilepuon
HaOmIOAeHNsT JIO0OTO COOBITHSA, HE SBISIONIETOCS BHEMIAaHOBBIM 3aKpPBITHEM, KOTOPOE TIO
3aKJIIOYEHHI0 PacueTHOro areHTa HapyuiaeT WM 3aTpyJHSET BO3MOXHOCTb YYaCTHHUKOB PbIHKA B
LIEJIOM 3aKJII0YaTh CAENKU (WIM IMOJIyyaTh JAHHBIE O KOTUPOBKax) ¢ PedepeHcHbIM akTMBOM Ha
[Ipumenumoit bupxe u (wiM) 3aKiaouyaTh CAENKUM (MM HOJy4aTh JaHHBIE O KOTHPOBKAX) C
(GBIOYEPCHBIMH, ONIIMOHHBIMH HJIM WHBIMH CPOYHBIMH JIOTOBOpaMH (KOHTPaKTamu), Oa3MCHBIM
aKTUBOM KOTOpBIX siBiseTcss PedepeHCHBbIi akTUB, Ha COOTBETCTBYMOLIEH bupixke CcpouHbIx
KOHTPAKTOB;

(0) Ilpumenumas bupska u (mnn) bupka cpouHbIX KOHTPAKTOB HE OTKPBIBAETCS JUIsSl IPOBEEHUS TOPTOB
B pEKHMME OCHOBHBIX TOProB B /laTy OlleHKH U (MJIH) B TEUEHHE HE MEHEe MOJIOBUHbI bup keBbIX qHEH
B [lepnoxa HabmroieHus.

COoif _ToproB — nr000€ MPUOCTAHOBJIEHHWE WM OrpaHHuYeHue TOpProB PedepeHCHBIM akTUBOM Ha
[Tpumenumoit bupxe u (MaM) CPOUHBIMU JTOTOBOpPAMHU (KOHTPAaKTaMH), 0a3MCHBIM aKTUBOM KOTOPBIX
apnsgercs PeepeHcHbI akTuB, Ha bup)ke CpOUHBIX KOHTPAaKTOB, BBoauMoe [Ipumenumont bupxkeil n
(vnn) buprkelt CpOYHBIX KOHTPAKTOB, HACTYIAIOLIEE HE paHee OJHOrO yaca 10 HacTyIuleHus Bpemenu
OLIEHKM W/min BpeMeHu 3aKkpbITHsI TOPrOB U SIBIISIOIIEECS CYIIECTBEHHBIM JUIS LeJIel ONpenesieHus
PedepencHoro 3nauenus no oneHke PacyetHoro arexra.

CrusgHMe BAIIOTHI — MPEKpaIEHUE CYIIECTBOBAHUS OJHOM U3 BAIIOT B BAIFOTHOM Mape U 3aMeHa €€ MHOU
BAIIIOTOM, HE siBJsiBIIEHCS OCHOBHOW BATIOTOW WM AJIBTEPHATUBHOW BATIOTOW 10 cOOBITUS CausHUSA
BaJIIOTEI.

Co0bITHE KOPPEKTUPOBKHU — HACTYIUIEHHE JIFOOOT0 U3 CIEAYIONUX COOBITHI B OTHOIIEHUH PedepeHcHoro
aKTHBa, KOTOpbIE HACTYIWIN B IaTy Hayaya pa3MenieHnus bupkeBpix oOnuranuii uin rnocie Hee:

(a) HenuctuHr;

(6) W3menenue ucrounuka PedepeHcHoro aktuna;
(B) M3meHeHume peryimpoBaHus;

(r) Koppexruporka AJIP u (wmm) I'JIP;

(m) Hanmownanmmzamms;

(e) HenukBumgHOCTS;
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HecocTosaTenbHOCTD;

[Tornomenue mbo [Iprobperenue mo mydbanyHOM odepre;
CoOblTHE HapyIIEHUS PbIHKA;

CreunanbHOe COOBITHE KOPPEKTUPOBKHU;

Cy1iecTBeHHOE H3MEHEHHE 00CTOSITEIILCTB;
Tpancdopmanus PeepeHcHOro akTHBa;

IOpuanueckoe orpannyeHue;

00CTOSTENBCTBO, CYIIECTBEHHO BIMSIOIIEE HA CTOUMOCTh [ MITOTETHYECKOM CHeNKH XeKUPOBAHNS,
KOTOpoe Pacué€THbIil areHT coYTET CyIECTBEHHBIM, B Cily4ae, eciii PemeHnneM o nopsiake pacdera
JOTIOJIHATEIBHOIO JOX0/1a YCTaHOBJIEHA IPUMEHUMOCTD [ MIIOTETUYECKON CAEIKU XEIPKUPOBAHUS;

pacmpeesieHue, BBIYCK WIM BblIUIaTa B (OpMe AMBUICHIA OMUTCHTOM AaKTHUBA TEKYLIUM
BJasenblamM PedepeHcHOTo akTHBa:

i) Pedepencroro akTuBa;

il) Ipyrux akmumil WM WHBIX [EHHBIX Oymar, MPEeIOCTAaBIAIONIMX MPABO Ha MOJyYEHHE T0XO7a
(IMBUAEHAOB) OT DMUTEHTA aKTHBA;

Ill)akuuil WM MHBIX [EHHBIX Oymar Jpyroro SMHUTEHTA, MPHOOPETEHHBIX (MPSIMO WM KOCBEHHO)
DOMHTEHTOM aKTHBA B pe3y/IbTaTe BHIJCICHUS MM aHAJIOTHYHOM CHETIKH;

IV) TFOOBIX IPYTUX [EHHBIX OyMar WM HHOTO UMYILECTBA, B KAXKIOM Cilydae O€3BO3ME3/HO JTHOO 3a
MJaTy WIM WHOE BCTPEYHOE MPEIOCTaBICHUE, MEHbIIIEEe YeM Mpeodsaiaroniasl pelHOYHAs IeHa
MMYILECTBA, paCHpeNeNsseMOro WM TepeJaHHoro B QopMe TUBUICHMAA, OIpe/IeieHHas
PacueTHBIM areHToMm;

IIpHU HAJIMYIUU YTBep)KI[eHHOfI OMHUTEHTOM aKTHBa U (I/IJ'II/I) SMUTEHTOM ba30BBIX aKI_[I/Iﬁ I[HBHHGHI[HOﬁ
IIOJIUTHKH — UBMCHCHUC )IaHHOﬁ I[I/IBI/II[GH)IHOI\/JI IIOJINTHKH,

MPU OTCYTCTBUU YTBEPKACHHOM OMHTEHTOM aKTWBa W (WiIM) SMUTEHTOM ba30oBbIX akiwmii
TUBUICHIHON MONUTUKH yTBEPkKACHHUE (IPUHATHE) COOTBETCTBYIOIECH TUBUIECHAHON TOTUTHKY;

BBIITYCK DMHUTEHTOM aKTHBA OIMIIMOHOB, B COOTBETCTBUHU C KOTOPBHIMH LI€HA Pa3MEIEHUs aKIUil BO
WCIIOTHEHUE TPeOOBAHUM 110 OMIIMOHAM DMUTEHTA aKTHBA HUKE 0KUIAEMOM PHIHOYHONW CTOMMOCTH
TaKuX aKIUH, ONpPeIeICHHON PacueTHBIM areHToM;

pacrpeiesieHre B OTHOLIEHUHU ba30BBIX aKkIMi UMYIIECTBA, KPOME JECHEKHBIX CPEACTB, aKIIUI WIH
MpaB, OTHOCSAIIUXCS K JTIOOBIM ba30BbIM akIusaM, TEKYIIMM BiaaebiiaM ba3oBeIx akimii;

BO3HUKHOBEHHE CHTYaIlMH, TIPU KOTOPOW B pe3ylibTaTe KaKOTO-IHOO COOBITHS y aKIHMOHEPOB
ba3oBbIX akmuii cHmkaeTcs 00beM MpaB MO0 TO0COB 10 ba3oBbIM akIWsAM, U OHHU 3aKITHOUNIH
MeXay co00ll coriamieHne, KOToOpoe MpeanoiaraeT JIOTMOTHUTENbHYI0 YMUCCHIO aKIMH IMHUTEHTA
ba30BbIX akiuii 1Mo 1EeHe HUKE UX 0KUIAEMOM PHIHOYHOW CTOMMOCTH, ONpeaeeHHOW PacyeTHbIM
areHTOM, B LIEJIIX BOCIIOJHEHUS UX YTPAuYCHHBIX IIpaB o ba3oBeIM akuusaM;

BBIKYIT DMUTEHTOM aKTHBa WM, eciu Pedepencubim aktuBom sasinsiercs ['JIP unu AJIP, smurenTOM
ba30BbIX akiuii COOTBETCTBYIONIUX aKI[MK IO CTOMMOCTH, KOTOpasi, 0 MHEHUIO PacueTHOro arexra,
SIBJISIETCSI 3aBBILLIEHHOM.

B cnywae ecniu B Pemiennn o mopsake pacdera IOTOTHUTEIHLHOTO JOXO0Ja OIPENeTIeHO HECKOIbKO
Pedepencupix aktuBoB (Kop3una), CoObITHE KOPPEKTHPOBKH CUMUTAETCS HACTYITUBIIKNM, €CIIH JTI000€ M3
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YKa3aHHBIX BbIIIE COOBITHI HACTYNHJIO B OTHOLICHUHU Jt000ro PedepeHcHOro akTuBa, BKIIOYEHHOTO B
Kop3uny.

Hactynnenne CoObITHS KOPPEKTUPOBKHM ompezenseT PacueTHblil areHt, NeHCTBYs J10OpOCOBECTHO U
KOMMepYeCKH 000CHOBAHHO.

CoO0bITHE HAPYIICHUS PBIHKA — JTI000€ U3 CICTYIONINX COOBITHH, IEMCTBUE KOTOPHIX ITPOI0JDKASTCs Ooiee
BOCBMHU TIOCJICIOBATEIIbHBIX PA00YHX JHEH:

1) Cooii Topros;
2) Cooit Oupxw;
3) BHemiaHoBOE 3aKpHITHE.

CroenuanbHoe COObITHE KOPPEKTUPOBKU — J1H000€ U3 COOBITUI B OTHOLIEHWU PedepeHCHbIX aKTHBOB B
3aBUCUMOCTH OT Tuna PehepeHcHoro akTiuBa, a MIMEHHO:

e B ciywyae eciau PedepeHCHbBIM aKTUBOM siBIsieTcs HWHAEKC, CrenualbHbIM COOBITHEM
KOPPEKTUPOBKHU siBisieTcst HapyieHnue nnaekca;

e B ciyuae ecnu PedepencusiM aktuBoM siBisiercst nad ETF wimn unBectunmonnsiii nait [N,
CrneunanbHbIM COOBITHEM KOpPpeKTHUpOBKU siBisiercss Hapymienue ¢onnpa. Ilait ETF u
nHBeCTULIMOHHBIN nail [IMD panee u najiee COBMECTHO UMEHYIOTCS «Han»;

e B ciayyae eciiu PedepeHCHBIM aKTUBOM SBISICTCS OJWH WM HECKOJIBKO TOBAapOB, W/WIIH
MPOU3BOIHBIX (PUHAHCOBBIX WHCTPYMEHTOB Ha TOBApbl, W/UIU TOBApPHBIX HMHJIEKCOB, H/WIH
TOBapHBIX CTPATErWii, OCHOBAaHHBIX HA II€HAX TOBAPOB HWJIU IPOU3BOJIHBIX (UHAHCOBBIX
MHCTpYMEHTax Ha ToBaphl, CrenuaibHbIM COOBITHEM KOPPEKTHPOBKHU siBNsieTcss HapymieHue
TOBapa;

e B ciuyuae ecnu PedepeHcHbiM aktuBoM sBisiercs CraBka, CrenuanbHBIM COOBITHEM
KOPPEKTUPOBKH siBIIAeTCS Hapylienue craBku;

e B ciuydae eciau PedepeHCHbIM aKTHMBOM sBJISIETCS BamoTa, CHenualbHBIM COOBITHEM
KOPPEKTUPOBKHU siBiigeTcsl Hapynienue BantoThl;

e B ciyyae ecnu PedepeHCHBIM aKTUBOM SIBJISIETCS BaJIIOTHAs Mapa, TO €CTh 3HaUeHHEe 0OMEHHOTO
Kypca BaJlOT, BBIpPaXEHHOE B €IMHUIIAX OAHOM BasltoThl («OCHOBHAsI BAIOTa») 32 OJIHY €UHHILY
Ipyroi BaiioThl («AJIbTEpHATHBHAs BaltoTa»), CHElMaIbHBIM COOBITUEM KOPPEKTUPOBKU
SBJISIETCA JTI000€ U3 CIEIYIOIIMX COOBITHIA:

—  MHOXEeCTBEHHOCTh BAIIOTHBIX KYPCOB;
—  Crnusguue BaJOTHL.

CroHcop MHJEKCA — JIMI0, OCYILICCTBIIAIOIICS pacyeT W/ VI Hy6J'II/IKaI_II/IIO HHJCKCA, OIPCACICHHOI'O B
Pemenum o MOpAAKE pacuc€Ta AJOIIOJIHUTCIBHOI'0O J0X0Aa B KAYCCTBE Pe(i)epeHCHoro dKTHUBa.

CraBka — MpOIICHTHAs CTaBKa, BKIIOYAs MOKa3aTeau WHQIAINA W MHBIE WHAUKATOPHI, BEIpaKaeMbIe B
MPOLIEHTaX U 3aBUCALLIME OT BPEMEHU IPHU UX pacyeTe, onpezesieHHas B Pemienun o mopsiake pacyera
JOTIOJTHUTEIFHOTO JI0X0/1a B KauecTBe PedepeHcHOro akTHBa.

CylllecTBEHHOE M3MEHEHUE OOCTOSTENBCTB — HACTYIJICHHE COOBITUH, KOTOpbIE HE 3aBUCIT OT BOJIU
OMHTEHTa W SIBISIOTCS UYPE3BbIYAMHBIMU W/WIIM HENPEIOTBPATUMBIMHU B CIIOKHBIIUXCS YCIOBUSIX,
BKJIIOYast, HO HE OTPaHUYMBASCH, CIEAYIOIINE O0CTOSTENLCTBA: OOBSIBICHNE BOWHBI, (akTHUECKasi BOMHA
win  (QaKTHYeCKue BOCHHBIC JCHCTBUS; TpaXTaHCKWE BOJHEHHS; SMUAEMHUs; Onokana; 3M0apro;
3eMJIeTpsICeHUE, HAaBOJHEHHE, TEXHOTeHHAas KaTacTpoda, moxkap WiId Jpyrue CTUXUHHbIC Oe/ICTBUS, U B
pe3ynbTaTe HaCTYIUIEH!US KOTOPBIX JUIs OMUTEHTA /Wi II0TeHIIMaIbHBIX KOHTPAreHTOB 0 XEKY CTallo
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HEBO3MOXKHBIM HCIIOJTHEHHE 0053aTeNIbCTB M0 bupskeBbIM oOnuranusM (B OTHOLICHUH DMUTEHTA) W/WIH
'mnoTeTn4ecKkuM caeiKaM XePKUPOBAaHUS, a B OTHOIICHUH [lOTEHIMANbHBIX KOHTPAreHTOB MO XEIKY
crajo Obl HEBO3MOXHBIM, ecii Obl ['mmoreTrmueckas chenka XeKUpPOBaHUS Oblia (haKTUUYECKU
3aKJIFOUCHA.

Tpancdopmanus PedepeHcHoro akruBa — m060e U3 cOOBITUI B OTHOLICHWU PedepeHCHBIX aKTHBOB B
3aBUCHMOCTH OT THIa PedepeHcHOr0 aKkTHBa, a UMEHHO:

1) s Axuwii:

(a) mM3MeHeHHE HOMHUHAJIBHOW CTOMMOCTH W/WIM KOJIMYECTBA HAXOJIIErocs B OOpalleHUn
PedepencHoro aktuBa 06€3 U3MEHEHHS BETUYMHBI aKIMOHEPHOTO KaluTajaa, B TOM 4duciie B (opme
IpoOJieHHs, KOHCOJNMAAIMM WM KoHBepTanmuu PedepeHcHoro aktuBa (Kpome ciydaeB, KOTaa
KOHBEPTAIHS SBJIIETCS pe3ynbTaToM [loriomenns), KoTopoe IpUBENIO WK MOKET IPUBECTH K TOMY,
yro Ha 1neHy PedepencHoro axrtuBa OyayT OKa3bIBaTh BIMSHHE HEPBIHOYHBIE (AKTOPEI,
BO3HUKHOBEHHE KOTOPBIX HEJIB3sI OBUIO MPEIBUICTD U MPECKa3aTh Ha ATy pa3MmerneHus bupkeBbix
oOnuranuii 1 BO3HUKHOBEHHE KOTOPBIX HE 3aBHCUT OT BOJIM DMUTEHTa W/uiu PacueTHoro arenra;

(0) oObsiBneHue BHeouepenHbIX TUBUICH/IOB;
2) s BaJIOTHI:

JEHOMUHAIMA (M3MEHEHHE HApUIIATeIbHON CTOMMOCTH JICHEKHBIX 3HAKOB) JI0OOM U3 BaJIOT B BAJIFOTHOM
nape, K KOTOpOl HMeeT NpuBs3KYy PedepeHCHbIl akTuB, TUOO CTAaHAAPTHBIX EIUHHI], B KOTOPBIX
BBIPAYKAETCsl COOTHOILLICHUE BAJIOT B TAKOW BaJIOTHOM Mape;

3) I TOBapOB:
HU3MCHEHHUE eIMHKIl H3MEPEHUSI CTOMMOCTH TOBapa MJIH CIIOC00a BBIPAXKCHHUS IICHBI.

[Tpu sTom k Tpanchopmanu akTHBa HE OTHOCUTCS COOBITHE, OMMCAHHOE B MOJMYHKTE (a) MyHKTa 1)
BBIIIIE, €CJM B pe3yjbTaTe YKA3aHHOTO COOBITHS TPOU3BOAUTCS copa3MepHoe u3MeHeHue LleHbr
PedepencHoro aktuBa B AaTy Hauyama pa3MenieHUs BUp)KeBBIX OONUramuii myTeM peTpoCIeKTUBHON
koppektupoBku [Ipumenumoint bupskeit Llensr Pedepencroro aktuga.

[lena — PedepencHoe 3nauenue, npenacrapistoniee coboil adbCOMOTHOE 3HAUEHHUE LEHbl (KOTHPOBKH)
PedepencHoro akTHBa, onpenenseMoe mo JaHHbIM [IpuMenumoit bupsku, eciin HHOE He yKa3aHO HUXKeE.

B cnyuae nHeBo3moxHOCTH ompenenuth lleny kakoro-nmu6o PedepencHoro aktuBa B CBSI3U C
HEBO3MOXXHOCTBIO  OMpeAeNuTh IieHy (KOTHpOBKY) PedepeHcHoro aktuBa I1ieHa (KOTHPOBKA)
Pedepencroro aktuBa ompenensercs PacdeTHBIM areHTOM B TOPSJKE, YCTaHABIMBAEMOM
YIIOJTHOMOYEHHBIM OpPraHOM (MJIM YIOJHOMOYEHHBIM JOJKHOCTHBIM JIUIIOM) DOMHTEHTa B PermeHun o
TOPSIJTKE pacyeTa JIOTIOTHUTEILHOTO JI0XO0/1a JI0 JaThl Havaaa pa3MenieHus] bupkeBbIx oOauranui.

B cnyusae nactymenuss CoObiTusi KoppekTHpoBKH lleHa ompenensieTcss ¢ y4€ToM KOPPEKTHPOBOK,
POU3BOIUMBIX Pacu€THBIM areHTOM B COOTBETCTBUHM C MMyHKTOM 12.2 PenieHus o BbIITyCKe.

OMUTEHT aKkTHBa — JIMLO, BBIMYyCTHBIIEe U (MJIM) SMUTHpOBABIIEE LIEHHYIO OyMmary, sBISIOLIYIOCS
PedepencubiM akTHBOM.

IOpunnyeckoe orpaHudeHue — 0OCTOSATEIHCTBO, CBUETEILCTBYIONIEE O JACUCTBUSX TOCYIApPCTBEHHBIX
OpraHOB, CITOCOOHBIX BOCIPEMSATCTBOBATh MCIOJHEHHIO 0053aTeNbCTB OMHUTEHTa 10 bupikeBbIM
o0nHraIusM, CYIIECTBYIOIIUX WM TMOTEHIUAJIBHBIX 00s3aTeNbCTB DMUTEHTa U (WIK) I000ro u3
[ToTeHnManbHBIX KOHTPAreHTOB IO XemKy (Moboro u3 JlunepoB-opueHTHPOB) MO [ HUIIOTETHYECKOM
CHIeTIKe XeKUPOBaHUs (€CIM Takas CAeNKa 3aKTF0UYeHa (MMEEeT MECTO), WIIH eCiIH Obl Takas clieika Obuia
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3aKJIDUCHA Ha MOMCHT MCIIOJIHCHUSA COOTBCTCTBYIOH_IGFO OGCTOHTGHBCTBa), BBIpa)KaIOH.[CCCH B
CIICTYFOIIIEM:

(a) IMPUHATHEC UK U3MCHCHUC KaKoro-moo MPUMCHUMOT'O 3aKOHA WJIM HHOTI'O HOPMATHBHOI'O IIPAaBOBOT'O
aKTa (B TOM 4YHCJIC HAJIOT'OBOI'O 3aKOHOI[aTeJ'IBCTBa), nin

(6) m3manme HOBOW OQUUIMATBLHONH MPAaBOBOM TMO3UIMU (T.e. TPABOBOM IO3HMIIMH, HWMEIOIICH
0011e00s3aTeNbHyI0 Crily, U (MJIH) 00s3aTeNbHYIO CUIY JJISl CY/OB HJIM MPaBONPHUMEHUTEIbHBIX
OpPraHOB COOTBETCTBYIOIIETO FOCYIAPCTBA), B TOM YHCIIE TOJKOBAHHS WM H3MEHEHUS B TOJIKOBAHUHT
KaKUM-THOO CYAOM, TpPETEHCKHUM CYJIOM WM PEryJupyioIldM OpraHoM, oO0JaJaromuMm
COOTBETCTBYIOLIMMH ITOJITHOMOYHSIMH, KAKOTO-JIN00 MPUMEHUMOT0 3aKOHA MJIK MHOTO HOPMATHBHOTO
MIPaBOBOTO aKTa (BKIIOYast TH000E Takoe JIeHCTBHE, OCYIIECTBICHHOE HAIOTOBBIMU OpPTraHaMH),

U BJIEKYILEE JII000E U3 CISAYIOIUX MOCIEeICTBUI:

(1) ropuanveckyro HEBO3MOKHOCTh DMHUTEHTA ObITh SMUTEHTOM BHPKEBBIX OOIUTAIINIA, OCYIIIECTBIIATH
IaTeXu o bupxeBbiM obiuranusam, noramars bupskeBbie 00JUranyu, B TOM YHUCIIE B PE3YJIbTATE
MIPUHSATHS WK U3MEHEHUS KaKOro-THO0 MPUMEHUMOT0 3aKOHA UM HHOTO HOPMaTUBHOTO ITPABOBOTO
aKTa, uin

(2) ropuanmyeckyro HEBO3MOXKHOCTh DMHUTEHTa M (WiH) J1t000ro u3 [ToTeHIMATBbHBIX KOHTPAreHTOB 110
xemKy (Jrodoro u3 [unepoB-opueHTHPOB) MO ['UNIOTETHYECKOM CAENKE XeHKUPOBAHUS UMETh MpaBa
U (WIM) HECTH 005S3aHHOCTHU (B YACTHOCTH, MO MPUHATHIO WJIM COBEPIICHUIO IJIATEKEM) MO CIEIKE C
PedepencHbIM akTUBOM (B TOM YHclie 0053aHHOCTU MO [ MIOTETHUECKOH cleNKe XeIKUPOBAHUS U
(umm) o MpUOOPETEHUIO MITH OTUYXKACHUIO PedepeHcHOro akTuBa).

ETF — unocTpanHbIil OMpKEBOI MHBECTUIIMOHHBIN (DOHI.
WHble cBeneHus, nouiexaline yKa3aHulo B HACTOSLIEM ITYHKTE, IPUBEIEHBI B TyHKTE 9.3 [IporpamMmsl.

5.5. llopaook u cpok éviniamul 00xX00a no 00IUAYUAM
A) Kynonnwtit 00x00

Beinnara kynoHHoro 1oxoja o bupikeBbIM 00IUranusamM Npou3BOJUTCS JEHEKHBIMHI CPEICTBAMU
B POCCUMCKHUX pyOsIsiX B O€3HATMYHOM MOPSIJIKE.

Kyr[OHHbeI J0X01d 3a KYHOHHBIﬁ Nepruoa BhIIIJIAYMUBACTCA B JAaTy OKOHYAHUA KYIIOHHOI'O IIE€pruoaa.
HOpr)IOK OMMpEACIICHUA OaThbl OKOHYAaHHWA KYIIOHHOI'O Ii€puoaa Iio BI/Ip)KeBBIM O6J'II/IFaIII/I$IM YKa3aH B
ITYHKTC 54 HaCTOAIICTO Pemenus o BBIITYCKC.

KynoHnHbI#1 710X0/ 110 Hepa3MelleHHbIM bupskeBbIM o0auranusaM uiu rno bupxxessiM obmuranusm,
nepeBeleHHbIM Ha cueT OMuTeHTa B HP /I, He HauucsieTcs 1 He BBIIIJIa4UBAETCS.

b) /lonoanumenvuuiii 00x00

Brimnata  JONMOMHUTENBHOTO J0X04a MO bHpkeBbIM OOJUTalUsM NPOU3BOAMTCS JIEHEKHBIMU
CPEICTBaMH B POCCUMCKHUX PYOJIIX B O€3HAITMYHOM MOPSIKE.

I[OHOJ'IHI/ITCJ]LHHﬁ A0XO0[ 3a ICPUOJ AOIMOJIHUTCIIBHOTO JOXO0da BBITIIIAYUBACTCA B 1aTy OKOHYAHUA
nepruoaa AOMOJHUTCIBHOIO 10X0aa.

JloTIONMHUTENBHBIA JTOXOJ TO Hepa3MEUIeHHbIM bHpKeBbIM OOMUTAlHMsIM WM 1O bBUpKeBBIM
oOmurarusM, mepeBeeHHbIM Ha cueT OmuteHTa B HPJl, He HauncnseTcs v He BBITIaYuBaeTCs.

B cIydac JOOCPOYHOIr0 IoramceHud BI/Ip)KCBLIX O6JIPIF3.L[PII>'I 10 Tpe6OBaHI/IIO nx BJIaJCIIBICB
I[OHOJ'IHI/ITCJ'II)HBII\/'I J0X0J HE HAYUCIIICTCA U HE BBIIIJIAYMBACTCH.

Ilopaook eviniamoel 0oxo0a no odauzayuam, 6 mMom yucjie nOpAOOK eéwvinaamul (nepeoavu)
00X00a no 00UaAUUAM 8 HEOCHENCHOU (hopme 6 cyuae, eciu O 00AULAUUAM RPEOYCMAMPUBAEM CA
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00x00 6 HeldeHexHcHoU (hopme: bupxeBbie oOmUTanMKM SBISIOTCS IIEHHBIMA OyMaramMu C
[IEHTPAIN30BaHHBIM YYETOM TIPaB.

OMUTEHT HCIONHIET 00s3aHHOCTH IO OCYIIECTBJICHUIO BBIIUIAT MO IIEHHBIM Oymaram, rpaBa Ha
KOTOpbIE YUYUTHIBAKOTCS JENO3UTapueM, IyTeM IEpEuYUCICHUs JIEHEKHBIX CpPEICTB JAENO3UTAPHIO,
OCYIIECTBISIONIEMY LIEHTPAIM30BaHHBIN ydeT paB Ha bupkeBbie 0OIUranum.

VYka3zaHHas 00S3aHHOCTh CYMTACTCS MCIIOJTHCHHOH DMHMTEHTOM C JIaThl MOCTYIUICHUS JICHEKHBIX
CPEICTB Ha CYET JCMO3UTAPHsl, OCYIICCTBISIONIETO I[CHTPAIM30BAHHBIA YYeT TpaB Ha bupikeBbie
o0Jmranuu.

Bnanenbubl bupkeBbIX oOmurauMii ¥ HMHBIE JIMLQ, OCYIIECTBIIAIONIME B COOTBETCTBHH C
benepanbHBIMU 3aKOHAMHU TIPaBa Mo bupskeBbIM 00IUTalysM, MOIY4al0T IPUYUTAIOIINECS UM JCHEKHBIE
BBITUIATHI IO BUPKeBBIM OOMUTAIMSIM Yepe3 IeMO3UTapUil, OCYIISCTBISIONMINN YUeT mpaB Ha bupkeBbie
o0iuranuu, J1eNOHEHTaMU KOTOPOTO OHM SBJISIFOTCA. J[71s1 mostydeHus BeIIIaT mo bupikeBbiM oOnuramusm
yKa3aHHbIE JIMIA JTOJKHBI UMETh OAHKOBCKUI CUET B POCCUHUCKUX PYOJISX, OTKPHIBAEMBbI B KPEAUTHOM
OpraHu3alyu.

Hepeﬂaqa JCHCXKHBIX BBIIIJIAT B CUCT BBIIIJIATHI JO0XO04 I10 EI/Ip)KeBI)IM 06J'II/II‘aIlI/I$[M OCYHICCTBIIACTCA
JETIO3UTAapUEeM B COOTBETCTBHU C TOPSIKOM, IPETYCMOTPEHHBIM cTaThei §.7. denepanbHOro 3akoHa ot
22.04.1996 N 39-@3 "O poiHke meHHBIX OyMar", ¢ 0COOCHHOCTSMHU B 3aBUCHMOCTH OT CIlocoba ydera
npaB Ha bupikeBbie 00IUTaIHH.

Ecnu nmara BbeiaTa KymoHHOTO JI0XOJAa WJIM JaTa BBIIUIATHI JOMOJHUTEIBHOTO JI0XO0JA IO
bup:xeBbpIM 00nHranusaM NpUxouTCs Ha HepaOoUuuil Mpa3THUYHBIN WU BBIXOJHOW J€Hb, HE3aBUCUMO OT
TOrO, OY/IET JIU 3TO TOCYAAPCTBEHHBIN BBIXOJAHOW JIEHb WJIM BBIXOJTHOM JCHB ISl paCUETHBIX OIEpaIui,
TO MEpPEUMCICHHE HaAJNeXKalleld CyMMBbI MPOU3BOJUTCS B MEPBBIA pabouyuil J1eHb, CIEAYIOUIUI 3a
HepabouMM TPa3AHUYHBIM WM BBIXOJHBIM JHEM. Bramener; bupikeBbIX oOnmurammii HE MMEET IpaBa
TpeOOBaTh HAYUCIICHUS TPOLIEHTOB MJIM KaKOW-THO0 MHON KOMIIEHCALIMH 3 TaKYI0 3aJIEPXKKY B TIATEXKeE.

5.6. Ilopa0ok u ycnoeus 00cpounozo nozauieHus 0onuzayuil

[TpenycMoTpeHa BO3MOXKHOCTh IOCPOYHOTO MoranieHus: bupkeBbIx o0auranuii mo TpedoBaHUIO UX
BJIQ/IETIBLEB U 10 YCMOTPEHUIO DMUTEHTA.

WHble cBefeHus, noAnexaliie yka3aHuio B HACTOAILEM ITyHKTE, TpUBeeHbI B 1. 9.5 IIporpamMmsi.
1) locpounoe nocawenue oupicesvlx ooauzauuil no Mpetosanulo 61adevlyes

[TpenycMoTpeHa BO3MOKHOCTb JOCPOYHOTr0 NorameHust bupskeBbIx obmurauii mo TpeboBaHUIO UX
BJIQ/IETIBIIEB B COOTBETCTBUHU C 1. 9.5.1 IIporpamMmel.

TpeGoBanue (3asBIEHHE) O AOCPOYHOM TIOTAlleHMH bUpKeBBIX oOmuranuii HampaBlseTcs
OMHTEHTY 10 MPaBUJIaM, YCTAaHOBJICHHBIM 3aKOHO1aTeNbCTBOM Poccutickoit deneparuu.

Jlumo, ocyuiecTBISIONIEEe MpaBa MO ILIEHHBIM OyMmMaraM, €cilyd €ro InpaBa Ha IIeHHble Oymaru
YUUTBHIBAIOTCS HOMUHAJIBHBIM JIepKaTeeM, HHOCTPAaHHBIM HOMHUHAJIBHBIM JIepKaTesieM, HHOCTPAHHON
OpraHM3alyel, IMEILIEN IPaBO B COOTBETCTBUU C €€ JIMUYHBIM 3aKOHOM OCYIIECTBIIATH YUET U MEPEXO]
IIpaB Ha IIEHHbIE OyMaru, WM JIMIIOM, OCYIIECTBIISIONIMM IIEHTPAIM30BAHHBIM y4yeT MpaB Ha IIEHHbIE
Oymaru, peanu3yer IpaBo TpeOOBaTh MOTAIIEHHUs NMPHHAICKAIUX €My IEHHbIX Oymar myTeMm Jadd
yKa3aHUi (MHCTPYKIMI) TaKUM OpraHU3alUsIM.

Co nusa nonyuenust HPJ] nian HOMHHANIBHBIM AepkaTeneM bupikeBbIX oOiHraiuii oT Biajenbla
bup:xeBbix obnuranuii ykazanusi (MHCTPYKIUU) O NpeAbsiBIeHnN TpeOoBaHUs O JOCPOUYHOM IOTaleHuu
bupxeBpix obnuranuii u 10 AHS BHeceHus mo cyery HPJl unm HOMUHANBHOTO AepiKaTens 3amucei,
CBSI3aHHBIX C TaKWM JIOCPOYHBIM MOTAlIeHHEeM, JUOO0 A0 AHS MOIydeHHs HHopmanuu 00 OT3bIBE
BJIJICNIbLIEM CBOErO TpeOOBaHHWs BIAJENEll HE BIIPAaBE pacropskaTbcs bHpKeBbIMH OOIUTALUSMH,
IPEIbSBICHHBIMH AJIS1 JOCPOYHOTO MOTalleHus, B TOM YHUCIIE NIepeaBaTh UX B 3aJ0T JIM00 0OpeMEeHsTh
apyrumu cnocodamu, o ueM HPJ] 1 HoMuHanbHBIH AepkaTens 0e3 TOpYUYeHHUs BIIaeblia BHOCAT 3aIKCh

20



00 YCTaHOBJICHHH 3TOTO OTPAHUYEHHUS IO CUYETY, HA KOTOPOM YYHUTHIBAIOTCS €ro mpaBa Ha bupixesbie
oOJmMrarnuu.

Brnanenbupl u MHBIE 1A, OCYIIECTBIIIONINE B COOTBETCTBUH C (peepaibHbBIMHU 3aKOHAMHU TpaBa
1o bup:xeBbIM 00aUranusaM, MONy4aroT NPUYUTAIONIMECS UM JIEHE)KHBIE BBIIIATHI B CUET JOCPOYHOIO
norameHust BupKeBbIX 0oOMUranuii uepes emo3uTapuid, OCYLIECTBISIONIMKA ydYeT NpaB Ha ILIEHHBIC
Oymaru, 1elOHEHTaMU KOTOPOT'0 OHM SIBIISTFOTCSL.

OMHUTEHT UCTOJHSET OOS3aHHOCTH 0 OCYIIECTBICHHUIO JCHEKHBIX BBHILIAT B CYET JTOCPOYHOTO
morameHuss bupkeBbIX oOnuranuii myreM IepeducieHus aeHexkHbIXx cpeactB HPJ[. Ykazannas
00SI3aHHOCTh CUMTAETCS MCIIOJIHEHHOW DMHUTEHTOM C JIaThl MOCTYIUICHUS JEHEKHBIX CPEACTB Ha CYET

HP]I,.

JlocpouHoe moramieHrne bupkeBbIX 00MHTranuii MpOU3BOIUTCS JCHEKHBIME CPEJICTBAMU B PYOIISIX
Poccutiickoit deneparuu B 0€3HATUIHOM MTOPSIIKE.

B cmygae nocpounoro noramienust bupkeBpIx 00Mranmii Mo TpeOOBaHHUIO UX BJIAJICIIBIICB BBITLIATA
JIOTIOJIHUTENBHOTO J0X0Ja (Kak OH ompeaenéH B myHKTe 5.4 Hacrosimero Pernenust o BBITyCKE) K
CTOMMOCTH JOCPOYHOTO TorameHus bupkeBpix oOnuramuii mo TpeOOBaHHUIO HMX BIAACIBIECB HE
ocymectBisieTcs. Bo nzbexanne cOMHEHUH B cllydae, €ClM J1aTa JOCPOUHOTO MoranieHusi bupikeBbix
obnuranuii CoBMaaaeT C JaTod, B KOTOPYH IOJDKCH OBITh BBIILJIAYEH JIOTIOJHUTEIBHBIA JOXOJ B
COOTBETCTBUHM C M. 5.5 Hactosmiero PemieHuss o BbIMycKe, MOMOTHUTEIBHBIM J0XOA K CTOMMOCTH
JIOCPOYHOTO MOTalIeHus] BUp)KeBbIX 00IUranuii He OAJICKUT YIIIaTe.

WHble cBefeHUs O MOPAIKE W YCIOBUSAX JOCPOYHOrO IorameHus bupkeBblx oOmuranui mo
TpeOOBAHUIO X BJIAJIENbIEB MpUBEACHHI B 1. 9.5.1 [IporpamMmel.

JlononHUTENbHBIE CTyYyau JOCPOYHOTO MoramieHus bupikeBblx oOnuraunuii mo TpeOOBaHUIO HX
BJIQ/IETIBLIEB HE MPEIYCMOTPEHBI.

2) Jocpounoe nozawenue o6upiicesvix 001UAUUIL O YCMOMPEHUIO IMUNEHMA

[IpenycMoTpeHa BO3MOXKHOCTH JOCPOYHOTO (YACTUYHOTO JOCPOYHOIO) MOTAIIeHHUs] BUpKeBbIX
o0nuranuil Mo yCMOTPEHUI0O DMUTEHTa B COOTBETCTBUH C 1. 9.5.2 [IporpaMmel.

JlocpouHoe norarieHye (4acTUYHOE J0CPOYHOE noramieHue) bupxeBbix o0nuranuii npou3BOAUTCS
JIEHEeXHBIMH CpeJIcTBaMU B pyoisix Poccuiickoit @enepaiiuu B 6€3HAINYHOM MOPSJIKE.

B cJIydac IMpUHATHA OMHUTEHTOM pe€mICHUA O BO3MOKHOCTU AOCPOYHOI'O IOTalICHUA BI/Ip)KCBI)IX
obnuranuii Mo ycMOTpeHHI0 DMUTEHTa B COOTBETCTBHH C I1. 9.5.2.1 IIporpaMmel, Pemenue o qocpounom
MOTalleHNH MPUHUMAETCS U MMyOJIMKYeTCs 10 1aThl Havaja pa3MenieHus: bupskeBbix o0auranuii 1 MoXeT
CoJZlepKaTh YCJIOBHE O TOM, YTO JIOCPOYHOE IMoramieHue bupikeBbIx oOnuranuii Mo YCMOTPEHHUIO
OmureHTa OyaeT ocymiecTBiieHO B ciydae, eciau 3a 5 ([IaTh) paGoumx mHEW 10 JaThl OKOHYAHHUS
OIIpEeJIeIEHHOT0 B TAKOM PEIIeHUH KYIIOHHOTO Teproja focturaercs bapeep noramenus (nanee — «/lara
OLIEHKH»).

PacuérHpiii arent B Teuenuwe 2 (/IByx) paGoumx nmHe# ¢ kaxkmoi JlaThl OLIGHKH oOmpenensier
JOCTHUKEHHE WA HEJOCTHKEHHE Ha COOTBETCTBYIOIIYIO JaTy bapeepa morameHus W nepenaér 3Ty
nH(pOpMaLIUI0 DMHUTEHTY.

Wndopmanus o noctuxenne baprepa noramienus packpbiBaeTcsi OMUTEHTOM B (popMe COOOIICHUS
o cymiectBeHHOM (akre B JlenTe HoBocTel He mo3nHee 1 (OmHOro) pabouero AHs ¢ AaThl MOTYyYSHHS
OMHTEHTOM OT PacdeTHOro areHTa yBeOMIJICHHs O JOCTHKEHUH bapbepa rnoramieHus.

Bo wusbexanme coMHeHUH omyOiMKOBaHHOE PereHne O JOCPOYHOM TMOTANIEHUU MOMKET
IpelycMaTpuBaTh JAOCPOYHOE ToramieHne bupikeBbix oOnuranuii mo ycMOTpeHHI0 DMHUTEHTa B JaTy
OKOHYaHHUA OHNPCACIICHHOI'O B TAKOM PCIHICHUU KYIIOHHOTO NCPUOJa BHC 3aBUCUMOCTU OT HJOCTUKCHUA
Bbapnepa noramenusi.

B cayuae ocymiecTBieHHs JOCPOYHOTO TMOTAIIEHUS (YaCTUYHOTO JIOCPOYHOTO TMOTAIICHUS)
bup:xeBbix obnuranuii Mo ycMOTpEHHUIO SMUTEHTA MTPETyCMOTPEHA BhIIIaTa IOMOIHUTEILHOTO 10X01a K
CTOMMOCTH JIOCPOYHOTO (YaCTUYHOTO JIOCPOYHOTO) TmorameHus bupxeBbix obOmurammii (Kak OH
ompenenéH B myHkre 5.4 Hacrosmero Pemienwss o Bbeimycke). Croco6  (popmyna) pacuera
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AOMOJHUTCIBHOI'0 J0X0Ja B CJIydac OCYHICCTBIICHUA JOCPOYHOI'O MTOTAllICHU A (qaCTHqHOFO AOCPOYHOTO
moraieHus) OyJeT OmpeaeicH pelicHHeM DMHTEHTa O pa3Mepe (IMOPSIOK OMpeaeieHuss pa3mepa)
JOIIOJIHUTCIBHOI'O JO0XO04a (PCH_ICHI/IGM O MOPAAKE pacuCTa JOMOJIHUTCIBHOIO ,uoxo,ua).

JlononHUTENbHBIE CIy4ad JOCPOYHOIO IOTalleHUs IO YCMOTPEHHIO OMMTEHTa, K CilydasM,
YKa3aHHbIM B yHKTe 9.5.2 IIporpaMMsl, HE yCTaHOBJIEHBI.

Wuble cBeneHus O MOPSJKE M YCIOBHUSX JIOCPOYHOTO MoramieHus bupxkeBpix oOmurauuii mo
YCMOTPEHHIO SMUTEHTA pUBEACHBI B 11. 9.5.2 TIporpamMmsl.

5.7. Ceedenua o naamedcHvix azeHmax no o0auzauuAM

[TnarexHsplii areHT 1o bupkeBbiM oOsUranusaM He npusiekaercs. [loramenue 1 BoliaTa J0X0/10B
1o buprxeBbIM 00MranyaM OCyIECTBIAIOTCS DMUTEHTOM CaMOCTOSTENBHO.

OMHUTEHT MOKET Ha3HA4YaTh IUIATEKHBIX ar€HTOB U OTMEHATH TaKHUE Ha3HAUCHMS:

® [IpU OCYIIECTBIEHUHU JOCPOYHOIO IOTrameHus: bupkeBbIX oOauranuii 1mo TpeOOBaHMIO HX
BJIAJIETBLEB B COOTBETCTBUH C II. 9.5.1 IIporpammsr;

e [IpU OCYLIECTBJICHMM IUIATeKEH B MOnb3y BiajenbleB bupxeBbix oOnurauuii B
COOTBETCTBYIOIUX CIIy4dasiX, yKa3aHHbIX B II. 9.7 [IporpamMmsl.

OMHUTEHT HE MOXET OJHOBPEMEHHO HA3HAYUTh HECKOJIBKUX IUIATEKHBIX areHTOB MO BhITycKy
bupxeBbIx oOnuraruii.

Ilopadox packpvimusa ungopmayuu 0 maxux oeiicmeunx:

Wudpopmanus o0 Ha3HaYeHUH OMUTEHTOM IUIATEKHOIO areHTa M OTMEHE  TaKuX
Ha3HAYCHUI/M3MEHEHUI pacKphIBaeTCI DMUTEHTOM B (opMe COOOIIEHUS O CyIIECTBEHHOM (pakre B
COOTBETCTBUM C HOPMATUBHBIMU aKTaMHU B cepe GUHAHCOBBIX PHIHKOB B JIeHTe HOBOCTEH He nmo3aHee 1
(Onnoro) pabouero JqHs ¢ JaThl COBEPIICHUS TAKUX HA3HAUYECHUM TUOO OTMEHBI Ha3HAYEHUH.

5.8 Hpekpamenue oos3amenvcme erOumHoﬁ opcaruzayuu - IMUmMEHma no evlniame Cymmbl
OCHOBHO20 00124 U HEBbINJIAYEHHOZ0 npouenma (Kynoua) no 06szauuﬂm, a makKxce no dmnancoebm
CAHKUUAM 34 HeucnoJiHenue oosa3amenvcme no oﬁfmzauu;m

5.8.1. Ilpekpawenue ooa3amenbcme no 00aUZAUUAM

[TpexpaieHne 00513aTeNbCTB M0 bup:keBbIM 00IUTAIUSAM HE IPEAYCMOTPEHO.

5.8.2. Ilpowenue oonza no oonuzayuam cyoopouHUPOBAHHO20 0OIULAUUOHHOZ0 3AUMA
[Ipomenue nonra mo bupkeBbiM 00IUTaniusiM HE MPETyCMOTPEHO.

6. CBenenusi 0 NpuOOpeTeHUN 00U AN

[Tpuobperenne OmureHToM bupkeBbix oOmuranuii mo TpeOOBaHHIO UX BIAJENBLEB H
npuobperenue IMUTEHTOM bHpikeBbIX 0OMUTaIUil IO COTTALIEHUIO C UX BiaJesbleM (BlafebliaMi) B
OTHOIIEHUU brpkeBbIX 00MUraluii HacTOSILIEro BhIMYCKa HE IPEeTyCMOTPEHO.

JlononHuTenbHBIE K CiIy4aro, yKazaHHoMmy B nyHKkTe 10.1 Ilporpammel, ciydanm BO3HMKHOBEHHS
o0si3aTenbcTBA MpPUOOpETeHHs OMHUTEHTOM bupxeBpIx oOnuranuii mo TpeOOBaHUIO BIAJEIbIEB
Bup:xeBbix o6nuranuii ¢ BO3MOXHOCTBIO UX MOCJIEAYIONIEro o0palleHus, He MPeayCMOTPEHBI.

7. CBenenusi 00 odecriedeHUN UCMOJTHEHUS 00513aTeILCTB M0 00JIMTalMsAM BhINYCKA:

[IpenocraBnenue obecrieyeHUs] HWCIONHEHUS O00s3aTENbCTB MO bHUpKeBbIM OOIHUTranusM He
NpeaycMOTPEHo.

8. JlomoJiHUTebHbIE CBeAeHHS] O 3eJIeHbIX OOJHMramusx, COUNMAJbHBIX O00JUTraAIUsiX,
o0iMranMsax YCTOWYHMBOr0 Pa3BUTHUA, HHPPACTPYKTYPHBIX OOJUTranMsAX, aAANTAUMOHHBIX
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OﬁJII/IFaI[I/IﬂX, OﬁJ’[I/Il"aIII/IHX, CBA3AHHBIX C¢ LEJIAMHU YCTOi/'I‘IHBOFO pPa3sBUTHUA, oﬁnnraunﬂx
KJIMMATH4Y€ECKOro nepexoaa.

8.1. B cuayuyae eciM DJMHUTEHT HICHTHQUIUPYET HACTOSIIIMI BBIMYCK O0JMrammi c
HCII0JIb30BAHHMEM CJI0B «3eJIeHble 00JIMralumn»:

Omumenm ne udenmuguyupyem bupoicesvie obiucayuu Kax «3eiemvie 00IUayuuy.

8.2. B ciuayuyae eciaM JMHUTEHT HIACHTHQUIUPYET HACTOSIIIMN BBIMYCK O0JMrammi c
HCII0JIb30BAHHEM CJI0B «COLHATbHbIC 00U ALMI»

Omumenm ne uoenmuguyupyem bupowcesvie odO1uayUU KAK «COYUATIbHBIE 00IULAYULY.

8.2.1. B cayuae ecam 3MUTeHT HAeHTH(HUIMPYET HACTOSIIMI BBIMYCK OOJMramui c
HCII0JIb30BAHHEM CJI0B «00JMIralii YCTOHYMBOIO Pa3BUTHSI»:

OMUTEHT He uaeHTUGuIHpyeT bupxkesbie 00IUraliuu Kak «ooauecayuu yCmouiugo2o pa3eumusiy.

8.3. B cuayuyae eciaMm JMHUTEHT HIeHTHQUIUPYET HACTOAILIMI BBINYCK O0O0JMramuii c
HCNIO0JIb30BAHUEM CJIOB «MH(PPACTPYKTYPHBIE OOIUraIiimu»:

Omumenm ne uoenmugpuyupyem bupoicesvie obrucayuu Kax «uHGpacmpykmyphvie ooIuayuuy.

84. B cuayuyae eciMm JMHUTEHT HIAeHTHQUIUPYET HACTOSIIIMN BBIMYCK OOJMrammi c
HCIIOJIb30BAHUEM CJIOB «aJaNTAllMOHHbIE 00IUT ALUID):

Omumenm ne uoenmuguyupyem bupowcesvie od1ueayuu Kaxk «a0anmayuorHvle 00IULAYUUY.

8.5. B cuayuyae eciHm DJMHUTEHT HIAeHTHGUIUPYET HACTOSIIIMN BBIMYCK OOJMranmi c
HCII0JIb30BAHHMEM CJI0B «00JIMIranuu, CBSI3aHHbIE ¢ HeJsIMU YCTOHYMBOIO PAa3BUTHSI»:

Omumenm ne udeHmuqbuuupyem EupJfCQGble 06.71142(1141/{1/{ KakK ((O6]lu2€ll/ﬂ/lu, C6A3AHHble C yeiAamu
yCﬂ’ZOlleMBOZO passumus).

8.6. B cuayuyae eciM JMHUTEHT HIAeHTHQUIUPYET HACTOSIIMI BBIMYCK OOJMrammi c
HCII0JIb30BAHHMEM CJI0B «00JMralii KIUMAaTHYeCKOr0 Mepexoa»:

Omumenm He udenmuguyupyem bupowcesvie obaucayuu kax «odrueayuu KIUMAMU4ECKo20
nepexooay.
9. CBenenusi 0 nmpeacTaBuTelie BJiajie/IblleB 00 TUralmii:

[IpencraButens BaagenbiieB bupkeBbIX oOMUTaMii HA ATy MoANUcaHus Pemenns o BBITyCKe HE
ONIPECIIEH.

9(1). CaeleHHs 0 KOMIIETEHUIMH 001ero cOOpaHus BJaje/bleB 00JIUranmi

Pemienuem o0 BbIIycK€ HE NPEAYCMOTPEHbI BOIPOCHI, JOMOJHUTEIBHO K  BOIpOCaM,
MpeAyCMOTPEHHBIM NTyHKTOM | cTtaTthu 29.7 ®@eaepanbHoro 3akoHa oT 22.04.1996 Ne 39-D3 «O pbiHKe
[IEHHBIX Oymary», OTHECEHHBIE K KOMIIETSHIIMU 00IIeT0 coOpaHus BIaIebIeB OOIUTaIlHi.

10. O0s13aT€JILCTBO SMUTEHTA:

OMUTEHT 00s13yeTcs obecneunTh MpaBa BiajenbleB bupkeBpix obnuranuii npu coOM01eHUN UMU
YCTaHOBJIEHHOT'O 3aKOHOAATENbCTBOM Poccniickoit denepanny nMopsiaAka OCyIIECTBICHUS ITUX MPAB.

11. O6s3aTe1bCTBO JIHIL, IPEAOCTABUBIINX O0ecrevyeHue 1Mo o0 Turanusm:

[MpenocraBnenune odecneueHus He PEAYCMOTPEHO.
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12. NHble cBe1eHUS:
12.1. Nnble cBeaenns no bup:keBbIM 00IuranusimM

Wuble cBeienus, nojyiexaiiye BKIIOUeHHIO B Perienue o Belmycke B cOOTBETCTBUH ¢ [Tonoxkenuem
banka Poccum ot 19.12.2019 Ne 706-I1 «O cranmapTax SMHCCHHM IIEHHBIX Oymar», a TakKe HHBIE
CBEJICHUSI, PACKpPhIBAEMbIe DMUTEHTOM 10 COOCTBEHHOMY YCMOTpPEHHIO, yKa3zaHnsl B [Iporpamme.

[TpuoOperatens bupkeBbIx oOnuranuii CaMOCTOSTENLHO OLIGHUBACT U HECET PUCK TOr0, YTO €ro
JUYHBIM 3aKOH, 3allpeT WIM WHOE OIPAaHWYEHUE, HAJIOKEHHBIE TOCYJApCTBEHHBIMU HWJIM WHBIMU
YIIOJITHOMOYEHHBIMU OPIaHaMU MOTYT 3alpelaTh €My HHBECTUPOBATh JEHEKHBIE CPEACTBA B bupkeBbie
O0JIUTalMY UITH JTMYHBIN 3aKOH KPEAUTHOW OPraHU3aIlH, B KOTOPOI TaKOe JINLIO OTKPHIBAET OAaHKOBCKHA
CUET WM JINYHBIN 3aKOH KPEJUTHOU OpraHU3aluH, 10 KOPPECHOHIEHTCKOMY CYETY KOTOPOM IIOJIKHBI
NPONTH BBHITUIATH JOXOA0B MO0 BHUp)keBbIM 00MUTanusM B ACHEKHOH (OpMe U WHBIC MPUUYUTAIOLIHECS
BJIAJeNIblly TAKWX LIEHHBIX OyMar JEeHEXKHbIe BBIILIATHL, JMOO 3alpeT WIM HHOE OIpaHUuYEHHE,
HAJIO’KECHHBIE I'OCYJapCTBEHHBIMU WJIA UHBIMM YIIOJHOMOYEHHBIMU OPraHAMM, MOTYT 3aIpelliaTh TAaKUM
KPEAUTHBIM OpraHU3alysaM y4acTBOBAaTh B IEPEBOJIE CPENCTB, IPEAHAZHAUYECHHBIX JUIsl YKa3aHHBIX BBIIIAT
1o buprkeBbiM oburanusim.

[TpuoOperatens bupkeBbIx oOnMranuii camMOCTOSATENIBHO OLCHMBAET M HECET PUCK TOrO, 4TO
JIMYHBIN 3aKOH JIENO3UTapusi, B KOTOPOM €MY OTKPBIT CUET JIeN0, NPeAHa3HAUECHHBIN /1JIs yueTa IpaB Ha
bupsxeBple o0nMranuy WIM JUYHBIA 3aKOH JIEMO3UTApHUs, MO CUETy JENO KOTOPOro JOJDKHA MPOHTH
TpaH3akius bupkeBbix oOnuranmid, JmOO 3ampeT WIM HMHOE OTPAaHWYCHHE, HAaJIOKCHHBIC
TOCYJapCTBEHHBIMM MJIM WHBIMH YIIOJIHOMOYEHHBIMH OpraHaMH, MOTYT 3alpeuiatb JaHHOMY
JIEMO3UTAPHUIO COJIEHCTBOBATh (PMHAHCUPOBAHUIO B buprkeBbie 00auranuu DMHUTEHTA.

Jleno3utapuil ¥ JENOHEHT CaMOCTOSTENBHO OLEHUBAIOT U HECYT PUCK TOr0, YTO JIMYHBIM 3aKOH
KpEAUTHOM OpraHu3alud, B KOTOPOM MM OTKPBIT BAIIOTHBIM OaHKOBCKMH CUET B BaJIOTE, B KOTOPOM
IIPOU3BOJATCS pacueTsl 0 bupikeBbIM 0OIMrausM, WIK JUYHBIA 3aKOH KPEIUTHON OpraHu3aliu, Io
KOPPECHOHJIEHTCKOMY CUETY KOTOPOH JOJKHBI POWTH BBIIIATHI JOXO0JI0B 110 brpkeBbIM o0nuranusm B
JeHEeXHON (opMe M MHbIE MPUYHMTAIOLIMECS BIAJENbllaM TaKUX LIEHHBIX OyMar JeHEeKHbIE BBINJIATHI,
100 3anpeT WIK HHOE OrpaHUYeHHEe, HAJIO)KEHHbIE TOCYIapCTBEHHBIMU WJIM UHBIMU YIIOJTHOMOUYEHHBIMU
opraHaMi, MOTYT 3allpellaTb TaKOW KPEAUTHOM OpraHM3alMy ydacTBOBATh B IIEPEBOJAE CPEJICTB,
MpelHa3HAYEHHBIX /IS YKa3aHHBIX BBIILJIAT 110 bUpKeBbIM 00IHraIisIM.

12.2. Ilopsnok onpenesenusi CoObITHA KOPPEKTHPOBKH M OCYIIECTBJICHUSI KODPEKTHPOBKH B
caydasix, YCTaHOBJeHHbIX B Pemenun o Bbimycke u Pemenum o mopsigzke pacyera
JAOMOJHHUTEIBHOIO 10X01a

ITpu nactymnenun CoObITHS KOPPEKTUPOBKM PacueTHbINl areHT ompenenseT coaep)kKaHhe U JaTy
HACTYIUICHUS] COOTBETCTBYIOIIETO COOBITHUS, MPOU3BOJUT KOPPEKTUPOBKH, MPEILyCMOTPEHHbIE
HACTOSILIUM ITYHKTOM, U ONpPEAEIIAeT JaTy WM JaThl BCTYIUIEHUS COOTBETCTBYIOIIUX KOPPEKTUPOBOK B
CHIIy C LIE€JIbI0 YCTPaHEHHUs UCKAXEHUH BO BIMSHHUM JEWCTBUTEIBHOIO 3HaUeHUs PedepeHcHoro aktusa
Ha CyMMBbI BBIIJIAT JONOJHHUTEIBHOTO J0XOJa MO BUpKeBbIM 0OIUramusM, KOTOpble UMEIOT MECTO B
cB3M ¢ HactymwieHueM CoObITHSI KOPPEKTHPOBKU. PacueTHbI areHT Mpu  OCYyIIEeCTBICHUH
KOPPEKTHPOBKH 00s3aH JeCTBOBaTh JOOPOCOBECTHO, KOMMEpPYECKHM OOOCHOBAaHHO M Ppa3yMHO,
YUUTBHIBaTh PHIHOYHYIO MPAKTUKY OCYIIECTBICHHUS KOPPEKTHMPOBOK M KOMMEpUECKHE OCOOEHHOCTH
pa3nuyHbiX COOBITUH KOPPEKTUPOBOK, a TaKkKe, HACKOJIBKO OSTO BO3MOXKHO, OCYIIECTBIATh
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KOPPEKTHPOBKH IIOCJIEA0BATEILHO U COINIACOBAHHO C JPYIMMHU KOPPEKTHpOBKaMH PacdeTHoro areHra,
ecnu B oTHOIIeHUU PedepeHcHoro akTrBa ObIJI0 OCYIIECTBICHO 00JIee OTHONH KOPPEKTHPOBKH.

IIpu onpenenenun HactymieHuss CoObITUS KOPPEKTHPOBKU Pacu€THBINl areHT BIpaBe HMCIOJIb30BaTh
NyOJIMYHO pPAacKpbhIBAEMYI0 OMHUTEHTOM aKTHBa HMH(QOPMALMIO, a TakXe UWHYI O(UIHAIBHYIO
OIy0JIMKOBaHHYIO HH(POPMAIIHIO.

[TpousBenéHupie Pacu€THBIM areHTOM KOPPEKTUPOBKUM HE OyayT OKa3bIBaTh BIIMSHUS HA 3HAUYCHUS,
KoTopble npuHuMal PedepeHcHBbIE akTMB B JaThl, MNPEAUIECTBYIOIIME JaTe€ BCTYIUICHHS
COOTBETCTBYIOIIEY KOPPEKTUPOBKH B CUILY.

KonndecTBo KOPPEKTUPOBOK B Ipeesiax cpoka oOparieHus: bupxeBbix o0auramuii He OrpaHUYEHO.

PacuéTHbIi areHT OCYIIEeCTBIISIET KOPPEKTUPOBKY He mo3anee 5 (ITstu) pabouux aHel ¢ 1aThl, B KOTOPYIO
€My CTaJI0 U3BECTHO O HACTYIUICHUU COOTBETCTBYOIIET0 COOBITHS KOPPEKTUPOBKH, U B JIFOOOM ClTydae
HE T03[IHee JHS, MPEIIISCCTBYIONIETo Hanboiee paHHed mociie HacTyruieHus: CoOBITHS KOPPEKTUPOBKH
JlaThl OLIEHKH, JaThl BHIILIATHI JOMOIHUTEIBHOTO 10X0/1a U(WIK) JaThl, B KOTOPYIO OH 00s3aH NepeaaTh
nHpOpMaIUIO 0 JOCTHKEHUU PedepeHCHBIX 3HAYCHHH W O BEIWYUHE JOMOJHUTEIBHOTO JI0XOAa IO
bupxeBpiM oOuTanusM DMHUTEHTY. B TeueHue 3TUX ke CpOKOB Pacd€THEIN areHT MOJDKEH COOOIIUTH
OMuTeHTy nHbopManuio o HacTyrieHnH CoOBITUSI KOPPEKTUPOBKHU U TPOU3BEIEHHBIX KOPPEKTUPOBKAX.

DOMUTEHT 00513aH pacKpbITh HH(POPMAaILIKIO 0 HacTyIIeHuH CoOBITHSI KOPPEKTUPOBKU M KOPPEKTUPOBKAX,
npou3BeAEHHBIX PacuéTHpiM areHToM, B hopme coobuienns o cyniectBeHHOM (akte B JIeHTe HOBOCTEH
He mosnHee 1 (OmgHoro) paboyero naHA C JaThl MOJIy4YeHHs HMHGOPMALUU O COOTBETCTBYIOIIEH
KOppEeKTHpPOBKe 0T PacuéTHoro arenra, u B JI0O0M cilyyae HE MO3HEE JaThl PACKPBITUS DMUTCHTOM
uH(popMaluY, colepKalleil cBeleHus: 0 pa3Mepe Haubosiee paHHEH mocie nonxydeHus uHdopmanuu o
KOPPEKTHPOBKE OT Pacu€THOr0 arenTa BBITUIATHI IO BUpPKEBBIM 00JIMTaLIUSM.

B ciyuae Hactymiienus no6oro u3 cienyromux CoObITHIl KOPPEKTUPOBKHU:

(a) HenuctuHr;

(6) M3menenue ucrounuka PedepencHoro akTupa;

(8) Koppextuposka AJIP u (umm) I'/IP;

(r) Hammonanuzanus;

(1) HenukBUAHOCTH;

(e) HecocTosTeapHOCTD;

(k) [Mormomenue mubo [Iprobpererue mo mydbauuHOM odepre;
(3) CoObITHE HapyIIEHHs PhIHKA;

(1) 00CTOATENHCTBO, CYMIECTBEHHO BIIHSIONIEE HA CTOUMOCTH [ ITIOTETUYECKON CAEIKN XEHKUPOBAHMS,
KoTopoe Pacu€THbIN areHT couTéT CYIIEeCTBEHHBIM, B Cly4ae, eciiu PereHneM o mopsijike pacuera
JIOTIOJTHATEIHHOTO JIOX0JIa YCTAaHOBJICHA IPUMEHUMOCTh [ MTIOTETUYIECKON CICITKH XEeKUPOBAHUS;

(k) He 3aBUCSAIIAs OT BOJM OMHTEHTa HEBO3MOXXHOCTh WM HENPaBOMEPHOCTb MPHHATUS WIN
COBEpUICHHMS TUIATEXEH, a TaKKe MHOTO UCIIOTHEHHS M0 cienKkaM ¢ PedepeHcHbIM akTUBOM U(WIIN)
no I'unoreTnyeckoi crenke XeIKUpOBaHMs (€CIM Takas ClelKa 3aKiodeHa (MMeeT MECTO), WU
eciu Obl 003aHHOCTU 1O TAaKOM CJEJIKE JOJKHBI ObITh MCIOJHEHbI Ha MOMEHT BO3HMKHOBEHUS
COOTBETCTBYIOLIETO OOCTOSATENHCTBA) DMUTEHTOM WM [lOTEHIIMATIbHBIM KOHTPAreHTOM IO XEIKY
(71r066IM /TMIIepOM-0pUEHTHPOM), B TOM YHCIIE, HO HE OTPaHUYHBAsACh, OTPAaHUUYCHHUE Ha IPOBEICHUE
orepanuii Mo GAHKOBCKUM cyeTaM M (MJIM) CueTaM, Ha KOTOPBIX YYUTHIBAIOTCS LIEHHBbIE Oymaru
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(mpaBa B OTHOIICHWHU IICHHBIX OyMar), UMeEIOIIasi MeCTO Ha JaTy, B KOTOPYIO B COOTBETCTBUU C
Pemmenniem o BbIlTycKe MpOBEpsIETCS HATUUNE UM OTCYTCTBUE COOTBETCTBYIOIIETO COOBITHS,

PacueTHbIil areHT ompenenseT HOBBIA MOPAIOK ompeneneHus PeepeHCHOro 3Ha4YeHus, B TOM YHCIIE
nyreMm (a) 3aMeHbl PedepeHcHOro akTtuBa Ha OAMH U3 AJIbTEPHATUBHBIX aKTUBOB, OIPEICICHHBIX B
Pemenuu o mopsizike pacuera JOMOJIHUTEIBHOTO JI0X0/1a, B YKa3aHHOM HIXKE MOPSAIKE, eciu B Pemenun
0 TIOpSJIKE pacyera JOINOJTHUTEIBHOTO J0X0aa ompenencH(-bl) AIbTepHATHUBHBIN(-bI€) aKTHB(-bl) B
OTHOIICHUU COOTBETCTBYIOIIEro PedepencHoro aktuBa, (0) MpUMEHEHUS JAOMOJHUTEIBHBIX CIIOCOOOB
KOPPEKTUPOBKM HCTOYHHKOB orpeaeneHus PedepeHcHoro 3HaueHus, ompejelieHHbIX B Pemenun o
MOpSIKE pacyeTa JOMOJHUTEIHHOTO 10X0/1a.

B cnydae 3amensl PedepeHcHoro aktmBa Ha OAMH W3 AJIbTEPHATUBHBIX AKTMBOB, KaK yKa3aHO B
noanyHkTe (a) B mpenpinymeM ab3aie, PacueTHBI areHT OCYIIECTBIISICT 3aMeHY AJIbTepHATHMBHOTO
aKTHBa, JEHCTBYs 100POCOBECTHO, Pa3yMHO M KOMMEPUYECKH 000CHOBAaHHO. BbIOOp AJibTepHATHBHOIO
aKThuBa 1JId 3aMCHBbI Pe(bepeHCHoro AKTHBa MPOU3IBOJUTCA U3 YHUCIA AHbTepHaTI/IBHLIX AKTHUBOB,
OTHOCALIMXCS K 3aMeHseMoMy PedepeHcHOMY akTUBY, IIpH 3TOM, e€ciu B oTHoweHuu PedepencHoro
aKTHBAa YCTAHOBJIEHO 00JI€€ OJTHOTO OTHOCAIIETOCS K HeMY AJIbTEpHATUBHOMY aKTUBY, AJIbTEpPHATUBHBII
aKTHB BBIOMPAETCS COIJIACHO CICAYIOIINUM KPUTEPUSM:

1) AnbTepHATUBHBIN aKTUB HE 3aTPOHYT coObITHEM M3MeHeHus ncrounnka PedepencHoro 3HaueHus;

2) O6mmii 00beM TOProB AJBTEPHATHBHBIM akTHBOM B TeucHue 90 (JleBsHocra) mHed 10 AaThl
HacTyrieHus: COObITHSI KOPPEKTUPOBKH MPEBBIIIAET O0IIMI 00beM TOproB PedepeHcHbIM aKTUBOM B
teyenue 90 (leBsiHoCTa) AHEH A0 NaThl 3aMeHbI PedepencHoro aktrBa, ymeHbleHHbIH B 5 (I1s1b) pas,
IIPHU 3TOM 00BEMBI TOPrOB AJBTEPHATUBHBIM aKTHBOM M PedepeHCHBIM aKTHBOM ONPEACISIOTCS IO
nanHbM [Ipumennmoint bupxu;

3) AJbTEpHATHBHBIN aKTUB SIBIISICTCS] COIOCTABUMBIM ¢ Pe()epeHCHBIM aKTUBOM C TOUKH 3PEHUS CEKTOpa
SKOHOMUKH, B KOTOPOM DMHTEHT aKTMBA U SMHUTEHT COOTBETCTBYIOLIErO AJIbTEPHATUBHOIO aKTHBA
OCYILIECTBIISIIOT CBOIO OCHOBHYIO JESTENbHOCTb, W (WJIM) HaIpaBJICHUS JEATEIBHOCTH OMUTEHTA
aKTHBA U DMUTEHTa COOTBETCTBYIOLIETO AJIbTEPHATUBHOI'O aKTHBA MO OOIIENPHU3HAHHBIM CTaHAapTaM
KJIAaCCU(UKALIUU CEKTOPOB 3KOHOMHKHU.

IIpu Hamuuuu Oosiee yeM OJHOTO AJBTEPHATUBHOIO AaKTHBA, YJOBJIETBOPSIOIIEIO YKa3aHHBIM
KpUTEPUSIM, B KauecTBE AJIbTEPHATUBHOIO aKTHBA Ui 3aMeHbl PehepeHCHOro akTuBa BHIOMPAETCS TOT
AJBTEpHATUBHBIA aKTHB, NpPU MCIOJIB30BAaHUM KOTOPOro B KauecTBe PedepeHcHOro axkTuBa IO
bupxeBpiM oOnuranusiM croumMocTh bupikeBoll obmuranuu, omnpezenseMas PacueTHbIM areHToM IO
COCTOSIHUIO Ha JaTy, olpejesnsieMyto PacueTHbIM areHTOM B COOTBETCTBHMHU CO CIEAYIOIIMM al3alem, B
IOPSIAKE, ONIMCAHHOM HUKE, B PE3YJIBTATE TAKOW 3aMEHBI HE U3MEHUTCS WM YMEHBIIUTCS 11O CPABHEHHIO
CO CTOMMOCTbIO bupkeBbIX oOnuranuif, ompeaenasieMoil aHaJIOTMYHBIM oOpa3oM 0e3 3aMeHbl
PedepencHoro aktuBa Ha AJBTEpPHATUBHBIM aKTUB, W IMPU 3TOM H3MEHEHHE CTOUMOCTH OyJeT
HaMEHBIIMM TI0 CPaBHEHHUIO CO CTOMMOCTBIO bupikeBoi oOmuraiuu, onpenensieMoil aHaJIOTHYHBIM
o0pa3oM TpHU HCTOJB30BaHUH B KadecTBe PedepeHcHoro akTuBa JIF000ro U3 APYyrux AJNbTEPHATUBHBIX
aKTHBOB, OTHOCALINXCS K 3aMeHsseMoMy PedepeHcHoMy akTUBY.

ITpu onpeneneHnu AaTel, 10 COCTOSIHUIO HA KOTOPYIO ONpPEAENIeTcs pa3Mep AONOIHUTEIBHOTO JOX0a
no bupxeBbiM oOnuramusM mnpu 3ameHe PedepeHCHOro akTMBa B COOTBETCTBHM C TOPSJIKOM,
onpeseNeHHbIM ab3are Bbllle, PacyeTHbII areHT HWCHoJb3YyeT [aTy, HPEeIIeCTBYIONIYI0 JaTe
HACTYIUIEHUsI cOOTBeTCTBYomEero CoObITHS KOppeKTHpOoBKH He Oonee, yem Ha 10 ([ecars) pabounx
IHeH, npu 3ToM PacueTHbIi areHT BHIOMpaAET AaTy, MaKCUMaJIbHO MPUOIKEHHYIO K J1aTe HACTYIUJICHUS
cooTBeTcTBYIOIero CoOOBITHS KOPPEKTUPOBKH, M3 YHUCIa Te€X JaT, B KOTOpble BIMSHHE MPU3HAKOB
HACTYMAIOLIETro (PEeTpOaKkTUBHOE NIeHCTBUE) cOOTBETCTBYIOIEr0o COOBITHSI KOPPEKTHUPOBKU Ha pa3mep
JOMOJTHUTEIBHOTO J10X0/1a 10 bup keBbIM 006IUranusm ObljI0 MUHUMAIbHBIM.

[Topsimok ompeneneHnsT CTOMMOCTA BUPIKEBBIX oOamrammii s BbIOOpa AJBTEPHATHBHOIO aKTHBa B
BBEIIICYKA3aHHOM CJIydae.

B nensix onpenenenus crouMoctu oiHON bupskeBoit oonmuranuu PacuéTHBIN areHT JOHKEH 3apOoCUTh HE
MEHee 4eM y IByX JIuiIepoB-OpUEHTUPOB HMHIMKATUBHBIE KOTUPOBKM Ha IIOKYNKY MMHU bHpikeBbIX
oOnuranuii B KOJUYECTBE, COOTBETCTBYIOIIEM KOJIMYECTBY BHpPKEBBIX OOJMTranuid, HaXOIAIIUXCS B
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oOpalleHuu Ha MOMEHT COBEPILIEHUS TaKOoro 3arpoca. [1o1 HHINKATUBHBIMU KOTUPOBKAMU TOHUMAIOTCS
KOTUPOBKH, He 00s3bIBatoIne J[MIepOB-OpUEHTHUPOB K 3aKIIIOUEHHUIO CIENIOK Ha YCIOBUSIX, YKa3aHHBIX B
WHNKATUBHBIX KOTHPOBKAX.

B kadectBe crommocTr ogHOM buprkeBoi o0uTrammu NCIoIb3yeTcsl HanOOoIbIIast leHa 0JTHON bupxkeBoit
obnuranuu, ykazaHHas B KOTUPOBKax JIMIepoOB-OpUEHTHPOB, MOCTYyNHBIIUX B TeueHue 5 ([1saTr) pabounx
JTHEH C JaThl 3ampoca.

Ecnu HY 0/1Ha KOTHPOBKA HAa IPUOOpPETEHHE BceX bUpKEeBBIX 00IUTAIINIA, HAXOIAIINXCS B OOpalllCHHH Ha
MOMEHT COBEpIICHHSI TaKOro 3ampoca, He OyneT mpeaocTaBiieHa HU OAHUM JlHJIepOM-OpUEHTUPOM B
yKa3aHHBINA B IpebIAYIIeM a03ale cpoK, To PacyérHblil areHT J0JDKeH 3anpocuTh B TeueHue 5 (ITsatu)
pabounx nHEH C JAaThl UCTEUEHHUS YKAa3aHHOI'O CpoKa y Tex ke JluiepoB-OpHEeHTUPOB MHAUKATHUBHBIC
KOTUPOBKH Ha TpHoOpeTeHHe bupikeBbIX oOnuranmuii B J1I0OOM KOJIHYECTBE, B KOTOpOM Jlwiiepbl-
OpUEHTHUPHI OyyT roTOBBI Mpuodpectu bupxkenbie 00IUTaLIUN.

Ecnu coBokynHOe KOMMuecTBO bupikeBbIX o0nuranuii, ykasanHoe B KOTUpOBKax JliiepoB-OpHEHTHPOB,
IIOJIyYEHHBIX B OTBET Ha yKa3aHHbIH B IpeblIyleM ad3alie 3arnpoc, 0yJeT paBHO KOJUYECTBY bupikeBbIix
o0nuranuii, HaXoAIUXCs B 00paIeHNH HA MOMEHT COBEPILEHHS TAaKOTO 3a1poca, TO CTOMMOCTD OJTHOU
bupskeBoil obnuranuu omnpeaesnsercs Kak CpeHEB3BELICHHOE 10 KoJIuuyecTBY bupikeBbIx oOuuranui,
HaXOJSAIIUXCS B 00pallleHMH HA MOMEHT COBEPIIEHMSI TAKOTO 3a1IpOca, 3HaYeHUE 1IEH 110 0/1HOM bupxkeBoit
obnuranuu, yka3aHHbIX B KOTHPOBKaX, IZie B KayecTBe KO3((UIMEHTa B3BEIIMBAHUS HpPUMEHSETCS
KOJIMYECTBO LIEHHBIX OyMar, yKa3aHHOE B KOTHUPOBKaX.

Ecnu coBokynHoe konuuecTBO bupskeBbIX oOnurainuii, ykazaHHoe B KOTUPOBKax JlMiepoB-OpUEeHTHUPOB,
Oyner Oouibllie, YeM KOJUYECTBO BHpKEBBIX OOIUTanuii, HaAXOMSIIUXCS B OOpalIeHHWH HAa MOMEHT
COBEpIICHHUS] TAaKOro 3ampoca, TO CTOMMOCTh OAHOW bupkeBoil obOmuranuu omnpenensercss Kak
CPEIHEB3BCIICHHOE 3HAUYCHUE HAWIydllled KOMOMHAIIMA KOTHUPOBOK, T.€. CPEIHEB3BEIICHHOE 3HAYEHUE
IeH, YKa3aHHBIX B MOJYyYEHHBIX KOTHPOBKAX C HauOoJiee BHITOJAHBIMY IIeHaMU. J{J1s 1eneit onpeaeneHus
HawIydlield KOMOMHAIMM KOTMPOBOK MO OOIIEMYy IPaBHIIy UCHOJb3YETCs BCE KOIMUECTBO bHprixkeBbIX
o0nuraiui, ykasaHHOe B KOTUPOBKE, OJJHAKO KOTUPOBKA, KOJMYECTBO bUpkeBbIX 00MUTaIfii B KOTOpOi
B COBOKYIIHOCTH C KOJIMYCCTBOM BI/Ip)KeBI)IX O6J'II/Il"aIII/II71 B Ooiee BBITOJHBIX KOTHPOBKAX IMPECBLIIACT
KOJMYeCTBO bupikeBbIX OONHMranuii, HaXOASIIUXCS B OOpalleHMH Ha MOMEHT COBEPIICHHUS TaKOTO
3ampoca, JJIsl HeJIel pacuéra CUUTACTCS MPEIOCTABICHHON B TOM YaCTH, B KOTOPOW OHA B COBOKYITHOCTH
c Oonee BBITOJHBIMH KOTHPOBKAMH pPaBHA KOJMHYECTBY bHpxeBbIX oOmHranuii, HaXOISIIMXCS B
oOpallleHuu Ha MOMEHT COBEpILIEHUS 3allpoca KOTUPOBOK.

Ecnu coBokynHoe konuuecTBO bupskeBbIx oOnuranuii, ykasaHHoe B KOTUpOBKax [[1iepoB-OpHEeHTHPOB,
OyZeT MeHble, 4eM KOJM4ecTBO bupikeBbIX oOnuranuii, Haxondumxcs B OOpalleHMH HAa MOMEHT
COBEpPILIEHMsI TaKOro 3arpoca, T0 Pacu€THbIN areHT MMeeT MPaBO NPUHATH PELIEHUE O MPUOOPETECHUU
yactu (octarka) bupxeBpix obnuranuii. B TakoM ciiydae cuuTtaercs, 4To Ha npuodpeTeHne bupxeBbix
oburanuii BeICTaBJIeHa TUIIOTETUYECKas oepTa co CIAeTYIOIUMH YCIOBUSIMMU:

e KomnuuecTBo bupeBbix o0auranuii: ocraTok bupskeBbix obauraiuii, T.e. konuyectso bupkeBbix
oOnuranuii, HaXoAsIUXCS B OOpallleHMM Ha MOMEHT COBEPIIEHHS TaKOro 3arpoca, 3a BHIYETOM
COBOKYITHOTO KoJjHuuecTBa bupkeBbIX oOnuranuii B MpPeAOCTaBICHHBIX KOTHpOBKax Jluiepos-
OPHUEHTHPOB,

e [lena bupeBbIx oOmuranmii: 1eHa, ycTaHOBJIeHHas PacyeTHbIM areHToM Mo ero KOMMep4YecKu
000CHOBaHHOMY M pa3yMHOMY YCMOTPEHMIO, HAa YPOBHE HE HIKE, UYeM HauMEHbIIas [IeHa U3 LeH
bup:xeBbIx o0nuramuii B npeocTaBlIeHHbIX KOTUPOBKaxX J{M1epOB-OpUEHTUPOB.

Ecnu PacueTHbIif areHT He MNpPUHUMAET pelleHus O NpUoOpeTeHHH vacTu (ocTaTka) bupikeBbIx
oOnuraiui, To 1eHa ocTatka bupskeBbIx o0IUranuii IpUHUMAaETCsl PaBHOM HYIIIO.

PacuérHblii areHT ompeaenseTr CTOMMOCTh OJHOW bupikeBoW oOiMTamMM Kak CpeaHEB3BEIICHHOE
3HAYCHUC MC)KI[y CHGILYIOH_II/IMI/I 3HAUYCHHUSIMMU .

e Ilena oxHoit bupxeBoit oOnuranuy B KaXK10il KOTUPOBKE U B TMIIOTETUYECKOHN odepre, eciu
Pacu€THbIil areHT MpUHSIT PelIeHre O MPUOOPETeHUH YacTu (ocTaTka) bupikeBbIx oOmurammii, 1ist
[ICHHBIX Oymar B OTHOIIEHHWH KOTOPBIX Obla MpEeJoCTaBI€HA KOTUPOBKA MM THUIOTETHYECKAs
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odepTa, mpuuéM B KauecTBe K03(pPHLIMeHTa B3BEIINBAHUS IPUMEHSIETCS KOJIMYECTBO IICHHBIX Oymar,
yKa3aHHOE B COOTBETCTBYIOIIEH KOTHPOBKE MM THITIOTETHYECKOI odepTe,

e 0 (Homp), nmpuuém B KauecTBe KOX(P(QHIMCHTA B3BEHIMBAHHS MPHUMEHSICTCS KOJIUYECTBO
bup:xeBbix oOnuranuii, HaXOAsAIIKUXCS B OOpalleHMH Ha MOMEHT COBEpIICHHs TaKOro 3armpoca, 3a
BBIUETOM KOJIMYECTBA [IEHHBIX OyMmar, yKa3aHHBIX B KOTHPOBKAX.

Ecim B pamkax 3ampoca KOTHPOBOK IIPENOCTABICHO MEHEE IBYX KOTHPOBOK, a TaKXKe €CIH II0
3aKJII0YEHUI0 Pac4€THOro areHra B CH1y HEJOCTATOYHOM JIMKBUIHOCTH Ha COOTBETCTBYIOIEM PBIHKE UIIU
10 MTHOW NPUYHHE MTOJIyYEHHBIE KOTUPOBKH HE OTPAXKalOT CIPABENIUBYIO PHIHOYHYIO CTOMMOCTb OJHOM
bupxeBoil obOmuranum, [UIs HMX ompeneneHUss Pacu€THBI areHT BHpaBe HCIOJB30BaTh JIOOYIO
HE00X0uMYI0 HH(POPMAIIHIO, B TOM YHUCIIE:

(i).uadopmaruio, MpeACTABICHHYIO OJHMM WM HECKOJIBKUMH TPETHUMHU JHIAMH (B TOM YHCIIC
Opokepamu U (WJIH) IUJIEpaMU HAa COOTBETCTBYIOIIUX PBIHKAX, OMpKamu, WH(HOPMAIMOHHBIMU
areHTCTBaMH, (PMHAHCOBBIMU aHAIMTUKAMH M MMPOYUMH UCTOYHHKAMHU PHIHOYHOW MH(OPMALINN),
BKJTIOYAsl CPEHM MPOYETO MPOILCHTHBIC CTABKH, [IEHBI, TOKA3aTEeIH JOXOJHOCTH, BOJIATUILHOCTb,
CIpe/Ibl, KOPPENISAIMH W MPOYME JaHHBIC, BIUSIONIME HA pacyeT CTOMMOCTH OJHOM bupikeBoi
o0uranuy;

(ii).uadopmarmro, ykasanuyto B maparpade (i) Bbllle, MMOJYYCHHYIO M3 BHYTPCHHHX HCTOYHHKOB
(Burouas adpunupoBaHHBIX Ul PacuéTHOro areHTa), eciu nHGOpMAIH TAKOTO poJa OOBIYHO
UCTIONB3yeTcst Pacu€THRIM areHToM /7Sl OLIEHKH MOTOOHBIX CIIENIOK.

Ucrounnkn wuHbDopManmu B mnaparpadax (i) wu (il) BbIIe JOMKHBI TNPUMEHSTHCS B TOM
HOCIIEIOBATEIFHOCTH, B KOTOpOW OHHM YyKa3aHbl. [Ipu 3TOoM ucTOouHMK u3 maparpada (i) Moxer
NPUMEHSATBHCS TOJILKO B Cilydae, ecid PacdéTHBIA areHT He MOXKET MOJIYYUTh TOYHYIO MH(OpMaIuio,
OCHOBBIBAsICh HA HCTOYHUKAX, YKa3aHHBIX B maparpade (i).

3anpoc KOTUPOBOK MTPOU3BOAMUTCS B TIOPAJIKE, YKa3aHHOM B ITyHKTE 12.4 PemieHus o BBITyCKe.

B cnyuae nactymnenus Tpanchopmanunu PedepencHoro aktua A 1esiel onpeieeHUsl CyMM BBITJIAT
JIOTIOJIHUTENBHOIO J10X0a MO bupkeBblM oOnMranusM, MpU ONpEAEEHUU pa3Mepa KOTOPBIX
yuuThIBaeTcs 3HaueHue LleHsbl, ykazanHoe 3HaueHue LleHbl ymMHOXaeTcst Ha kodpuieHT N, KOTOpbIi
OIIpEeAEesIeTCs CAEAYIOMMUM 00pa3oM B 3aBUCHMMOCTH OT THma PedepeHcHoro axkrtuBa, 3HadeHue LleHbI
KOTOPOT0 MPUHUMAETCSI BO BHUMaHUE, U KOHKPETHBIX 00CTOSATENBCTB, COCTABISIOMUX TpaHchopmannio
Pedepencunoro aktupa:

a) JuId AKIUH:

e ecimu coObitueM Tpanchopmanuu PedepeHcHoro axkThBa He sBIsSeTcs  BBIILIATA
Bueouepennbix auBuieHAOB, koddduuueHnt N 11 cooTrBeTcTByRoliero PedepencHoro
aKTHBa PACCUMUTHIBAETCS KAaK OTHOILIEHHE OOINEro KOJIMYEeCTBAa pa3MEIIEHHBIX AKLUM,
SABIAIOIIMXCS  PedepeHcHbIM aKTHBOM, HEMOCPEACTBEHHO Tmocne TpaHcopmaruun
PedepencHoro axkTtuBa K O0OIIEMY KOJHMYECTBY pPa3MEUICHHbIX AKIMHA, SBISIOUIMXCS
PedepeHcHBIM aKTHBOM 110 COCTOSIHMIO Ha JaTy Hayasla pa3MmelleHus bupxeBbix obnuranmii;

e eciu coObiTueM Tpancpopmanuu PedepercHoro aktuBa gBisercs Bbiluiata BHeouepeHbix
IUBUACHNIO0B, K03 duiment N ans cooTBeTcTBYIOMEro PedpepeHcHoro akTuBa 10J%KeH ObITh
paBeH oTHouieHuto llensl PedepeHcHOro akTuBa, B OTHOIIEHHMH KOTOPOTO IPOM30ILIA
Tpanchopmanusi PedepeHcHOro akTuBa, Ha MOCIAEAHUN pabOYMii JI€Hb, HETIOCPEACTBEHHO
MIPENLIECTBYIOIUI 1aTe, IO COCTOSIHUIO Ha KOTOPYIO COCTABISETCS CIIUCOK JIUL], UMEIOLINX
MpaBo Ha MojiydyeHue BHeouyepeaHBIX AMBHUAEHIOB, K Pa3HUIE TaKOW LIEHBI M BEJIUYUHBI
Bueouepennoro nuBuzaeHna (B pacu€ére llensl m BHeodepeaHoro aMBHAEHIAa Ha OJHY
AK1H10);

06) mis BamoT U ToBapoB Kod(p¢umment N paBeH Ko3(hdUIMEHTY ACHOMHHAUUU (M3MEHEHUS
HapUIATEJIbHONH CTOMMOCTH JICHEXKHBIX 3HAKOB) OHON €IMHHUIBI BAJTIOTHI MM KO3(PULIUEHTY
MU3MEHEHHsI €MHHIl U3MEPEHUsI CTOMMOCTH TOBapa (OTHOIICHWIO €AWHHIBI M3MEPEHHS IICHBI,
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CYH_[CCTBOBaBH_Ief/'I A0 HU3MCHCHUA, U CAUHUIBI HN3MCPCHHUA LCHBI IIOCJIC I/I3M€H6HI/I$I),
COOTBETCTBCHHO.

B cimyuae HEBO3MOXHOCTH 3aMeHBl PedepeHCHOro akThBa Ha OJWH M3 AJIBTEPHATUBHBIX AKTHUBOB,
OIIpEJICJIEHHBIX B COOTBETCTBUH ¢ PerieHnem o nopsiike pacuera JOMOJHUTEIBHOIO J0X0/a, B IOPSIIKE,
YKa3aHHOM BBIILIE B HAcToslEeM IyHKTe 12.2 PemieHus o BBINYCKE, BCJIEICTBUE HECOOTBETCTBUS HU
OJIHOT'O U3 AJIbTepHAaTUBHBIX aKTUBOB TPEOOBAHUAM (KPUTEPUIM), IPEABABISIEMbIM K AJIbTEPHATUBHBIM
aKTUBaM B COOTBETCTBUM C HACTOSILIUM IYHKTOM 12.2 PemieHust o BBIIYCKE, a TAK)KE B CIIy4ae €Cliu B
HacTosIeM nyHKkTe 12.2 Pemenust o BeITyCKe HE YCTAHOBJIEHO CIIELUANIbHBIX MTOCIEACTBUM /1151 KAaKOro-
1160 CoOBITUSI KOPPEKTUPOBKH, IIPH ONPEACICHUN KOPPEKTHPOBOK, OKa3bIBAIOLINX BIMSIHUE Ha pa3Mep
BbIIJIAT, PacueTHbIM areHToM BcieACTBUE HAcTyruleHuss TakuxX CoOBITMH KOPPEKTUPOBKU CyMMa,
KOTOPYIO MOJIYYUT KaXKAbIi Biajenel bup:keBbIx oOnuranuii mpy BHIIJIATE TOTOJIHATEIBHOTO J0X0/1a 110
bupsxeBbIM 00MranusM, MOXeT ObITh paBHON HYIIIO.

IIpu srom, B ciaydae ecinu PacueTHblii areHT B paMKaxX MCIOJHEHHS O0S3aTEJIbCTB 110 ONPEIEICHUIO
KOPPEKTUPOBOK, OKa3bIBAIOIUX BIMSHUE HAa pa3Mep BHIILIAT, ACUCTBYS JOOPOCOBECTHO, KOMMEPUYECKU
O00OCHOBAaHHO W Ppa3yMHO, YUYUTHIBasS PHIHOYHYIO MPAKTHKY OCYIIECTBICHUS KOPPEKTUPOBOK U
KOMMepueckue O0COoOeHHOCTH pPa3nuyHbiX COOBITUI KOPPEKTUPOBOK, OMPENEIHUT, YTO BHIIIaTA B
pesynbTate Takoro CoOOBITHS KOPPEKTHPOBKH JOJDKHA OBITH OOJBIINE HYJSA, DMUTEHT MPOU3BEICT B
MOJIb3Y KaXJOro Biajeiblla bupikeBblx oOMMranuii Mpu BBIIIATE JOMOJHUTEIBHOIO JI0XOAA IO
bupxeBbM OONHMTramysiM BBIIUIATY CYMMBI, OTJIMYHYIO OT HYISA, C YYeTOM KOPPEKTHPOBOK,
MIPOU3BEICHHBIX PacueTHBIM areHToM.

12.3. IlpumeHeHue HAJIOroBOro 3akoHoaareabcrea CIIA

B Pemennu o Beimycke u Perennn o mopsijike pacdera JOMOJHUTEIBHOTO JOXO0AA ONpeAeieHbl (MOTyT
OBITH ONPEENICHBI) 00CTOATENbCTBA, MPEAOCTABISIONINE MTPABO BIAJEIbIEB BUpXKeBbIX 0OIUTanuii Ha
NOJyYeHHE JOMOJHUTEIBHOTO J0XO0Ja B 3aBHCUMOCTH OT OOCTOSATENBCTB, KOTOpBIC CBS3aHBI C
(UHAHCOBBIMH HWHCTPYMEHTAMH W WHBIMHA PBHIHOYHBIMH TIOKa3aTelsiMA. B cioydae, ecnm Takue
(UHAHCOBBIE MHCTPYMEHTHI U 00CTOATENbCTBA OyayT cBsi3aHbl ¢ (puHaHCOBBIM pbiHKOM CIIIA, TO Ha
MOJTyYeHHE JIOTIOJIHUTENFHOTO JI0X0/1a 110 YKa3aHHBIM OOJHUTaisaM OyAeT pacpOCTPaHATHCS IeHCTBHE
naparpada 871 (m) Hanmorosoro xonekca CIIIA.

B cnydae, ecnu oOCTOATENHCTBA, MPEAOCTABNIAIONIME BiaaenbllaM bupxeBpIx oOmuramuii mpaBo Ha
MOJIyY€HUE BBIIUIAT W HMHBIX JIOXOJOB IO HHM, CBSI3aHBI WJIM OyIyT CBS3aHBI B JAJBHEUIIEM C
uHCTpyMeHTamu ¢uHaHcoBOTO phiHka CIIIA, BKIIOYas, HO HE OTPAaHUYMBASACH: CTPYKTYPHBIMU HOTaMH,
BappaHTaMH, KOHBEPTUPYEMBIMH AKIUSIMH WM OOJUTAIMSIMH, U3MEHEHUEM IICH Ha TOBApbI, IICHHBIC
Oymaru, KypcaMu COOTBETCTBYIOIIUX BajIOT, BETUYMHAMH MPOIEHTHBIX CTABOK, YPOBHAMH UHQISAIHH,
3HAYCHUSIMHU, PACCUUTHIBAEMBIMH Ha OCHOBAHHWH II€H IPOU3BOJHBIX (PHMHAHCOBBIX HHCTPYMEHTOB,
3HAYEHUSIMU TIOKa3aTeseil, COCTaBISIONMX O(PHUIHAIBFHYI0 CTATUCTHMUECKYI0 HH(POPMAIMI0 U UHBIX
0OCTOSITENLCTB U NOKa3aTeseil, Ha KOTopble pacnpocTpaHnsiercs neiictsue naparpada 871(m) Hamorosoro
kogekca CIIA, mumo, ocymectBisitomee Gynkuuu KsammdurmpoBannoro Ilocpennuka (Qualified
Intermediary) nns neneit I'maBer 3 Hanorosoro koxekca CIIA Oyaet onpeneneHO DMUTEHTOM JI0 JIaThl
Hayala pa3MelieHus: bup:keBbIX 0OIUTaIIHA.

12.4. TlopsiioK OCYLIECTBJIEHHUS 3anpoca U NMoaydyeHusi PacueTHbIM areHTOM HHpOPMAIIUH
oT Jlnj1epoB-OpHEHTHPOB B CJIy4YasiX, Ipe1ycMOTpeHHbIX PelieHnemM o Beimycke

3anpoc u nonyueHue PacyeTHbIM areHTOM HH(OpMAUK (MHIUKATUBHBIX KOTUPOBOK) y Jlunepos-
OPHUEHTHPOB B TPEIyCMOTPEHHBIX PelieHneM O BBITYCKE CIydasx OCYIIECTBISIETCS JIIOOBIM W3
CJIETYIOIIUX CIIOCOOOB:

1) B OpUTHHAJIE KyPhEPOM;

2) B OpUTHHAJIC TIO TIOYTE (C YBEIOMJICHHUEM O BPYUYEHUH (MJIM MHBIM aHAJOTHYHBIM 00pa3om
C TIOATBEPKIACHUEM JJOCTABKH );

3) nocpeacteoMm MOEX Dealing — cucrembl oOMeHa COOOIICHUSIMA MEXIY y4aCTHUKAMU
MexOaHKoBckoro peiHka (Cucrema snmexktpoHHoro uara) (mamee — «MOEX Dealing»), ecnu moctym
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Pacuernoro arenta u unepa-opuentupa kK MOEX Dealing oopmieH B COOTBETCTBUU C Y CIIOBUSAMH
OKa3zaHMs yCIyr WH()OpMaAIMOHHO-TEXHUYECKOTo obecredeHust [IyOnmmaHOro akimoHepHOro o0IecTBa
«MockoBckass bupxxa MMBB-PTC» (manee — «IIAO «MockoBckas bupxka»») u JloroBopamu 00
MHPOPMALIMOHHO-TEXHUYECKOM  oOecnieueHun  TexHuueckoro  ImeHTpa  Mexay  PacdyeTHbM
arentom/unepom-opuertupom u [TAO «MockoBckas bupxay;

4) nocpeactBoM CHcTeMbl mepenayn (pUHAHCOBBIX cooOmeHuid banka Poccum (manmee —
«CIIDCy), ecnu unepom-opueHTHpPOM U PacueTHbIM arenTom 3akitouensl ¢ bankom Poccum noroBopsel
00 OKa3aHWU yCIAyr N0 Ieperaye »dJIEKTPOHHBIX COOOIIEHUH MO (UHAHCOBBIM OMNEPALUIM C
HCIOJIB30BAHUEM CUCTEMBI Nepeaun GUHAHCOBBIX coodmennii banka Poccum;

5) MOCPEACTBOM aBTOMATH3WPOBAHHON CUCTEMBI JUCTAHIIMOHHOTO PAaCcYeTHO-OAHKOBCKOTO
obcykuBanust «bank-Kimenr» (BS-Client) (mamee — «Cucrema bank-KimeHt»), eciu yka3zaHHas
cucrtema JoctymnHa [{unepy-opueHTupy;

ITomaomoumnss npencraButenedl  [IuinepoB-OpHEHTHPOB HAa  IIPEAOCTABICHUE KOTHUPOBOK
IIOCPEACTBOM CHCTEM CBS3M, YKa3aHHBIX B IOANYHKTax 3-5 Hacrosumero nyHkra 12.4. Pemenus o
BBIITYCKE, SIBCTBYIOT U3 OOCTaHOBKHM, TO €CTh M3 (PaKTa AOMyCKa TaKHX JIMI[ K CHCTEMaM, YKa3aHHBIM B
MOAMYHKTax 3-5 Hactosiuiero nyHkra 12.4. Pemenus o BblTycKe.

12.5. Tlopsinok OKpYyIJieHHs [I€HEKHbIX CYMM, omnpeje/isieMbIX B OTHOLIeHHMN bBup:keBbIX
o0 IMranuii

CYMMI)I KYIIOHHOT'O W AOIIOJHHUTECJIBHOI'0 J0XOJa ITO BI/Ip)KCBblM 06JII/IFaIII/I$IM, CYMMBI HAaKOIIJICHHOI'O
KYIOHHOTO J10X0/a 1o bupskeBbiM 00iHranusM B COOTBETCTBUU C HACTOSIIIUM PelieHuem o BBIMYyCKe U
(wm) PemenueM o mopsaKe pacyeTa JIOMOJHHUTEIBHOIO J0XOJa B pacueTe Ha OJHY bupxeyio
OOJHTranuio OMNPEAENSIOTCs C TOYHOCThIO J1I0 OAHOM Komelku. OkpyrieHue mudp Hpu pacyere
IMPOU3BOJUTCA 110 ITPpaBUJIaM MAaTCMATUYCCKOI'O OKPYTJICHUA. HpI/I 9TOM IIOJ MpaBUJIOM MATEMAaTUYCCKOT'O
OKpPYTJIEHUS CIEAYyeT MOHUMAaTh METOJ OKpPYTJEHHS, MPH KOTOPOM 3HAYEHHUE EIONW KOMEeUKH (IeNbIX
KOIIEEK) HE H3MEHSETCs, €CIM TepBas 3a OKpyriasemoil nudpa paBHa or 0 g0 4, U H3MEHsETCH,
YBEIUYMBAsACh Ha EAMHUILY, €CIM TepBas 3a okpyrisgemon mudpa paBHa ot 5 mo 9. Ecnu pasmep
COOTBETCTBYIOIIEH BBIMJIATHI WJIM HHOM OMpeaessieMoil IeHe)KHONH CYMMBI B pacueTe Ha OAHY bupkeByio
OONUTAITMIO TIPU OKPYIJICHUH COCTaBUT MEHBIIE OJHOM KOMEHWKH, TO B TaKOM CJydae pa3Mmep
COOTBETCTBYIOIIEH BBIMJIATHl WM HMHON OINpenensieMol IeHEeKHOH CyMMbl Ha OJHY bupkeByio
OOJTUTAITUIO CYUTACTCS PABHBIM HYITIO.
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